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THE MONEY MARKET. 

THE demand for money yesterday was good. The settle- 
ment on the Stock Exchange had a share in this. But, 
apart from the settlement, there was a distinct demand 
for money, and at somewhat better rates. Best bills, 
three months’, were quoted at 25 to 28 early in the day. 
Later on in the afternoon 2? was the figure asked. There 
was a large demand about the same time at the Bank. 
Brokers, having held off till the last, and exhausted the 
supply in the open market, were compelled to have 
recourse to the Bank, though the settlement was under- 
stood not to be large. All this shows that there is no very 
great supply in the market, and that a slight bond fide 
demand suffices to exhaust it. 

There are signs of more activity in business. Some 
bills for rediscount have made their way from the pro- 
vinces to London, and the demand for capital on account 
of business purposes seems more general. There are no 
signs, for the present, of the rate being likely to drop 
further. The circulation of the Bank of England fre- 
quently falls away about this season. This, coupled with 
the fact that a fair supply of gold is on its way from 
Australia, may probably cause the reserve of the Bank to 
j increase. But a comparison of some of the principal 
items of the account of the Bank now and at the corre- 
sponding date for the last two years will show that its 
position is by no means over-strong at the present time. 

Bank or ENGLAND. 


** Other ” Private 
Reserve. Securities. Deposits. 
Date. £ £ & 
1882—April12... 13,000,000 ...... 22,000,000 ...... 24,400,000 


1881—April 13... 14,500,000 ...... 20,600,000 
1880—April 14... 


a. oe 25,900,000 
15,900,000 ...... 18,600,000 ...... 26,300,000 
Last week the “other” securities ruled as hich 
as 26,200,0007, and they have also no doubt risen 
considerably above the amount shown in the statement of 
the 12th, since that return was made up. Apart from this, 
the figures given above show that both the outer market 
and the Bank are weaker than either a twelvemonth or 
two years since. The influence most likely to produce a 
rapid change in the money market would be a considerable 
import of gold from New York. There is no doubt that 
on balance at the present time the imports of commodities 
by the United States exceed considerably the exports of 
their commodities to us. But the sale or purchase of 
securities exerts so large an influence over exchange opera- 
tions now, that it is quite possible that what seems 
otherwise most likely—an importation of gold to this 
country from New York—may not occur; already we hear 
of securities making their way to this side, and from 
several quarters of private investors buying. This may 
be sufficient to obviate the necessity of a movement of 
gold, though no large speculative operations can well be 
looked for in American railway securities till the prospects 
of the harvest have more distinctly declared themselves. 





LORD SALISBURY ON IRELAND. 
Tose who are insisting upon the necessity for a new 
departure in our Irish policy may number among their 
latest converts the leaders of the Conservative party. 
Lord Salisbury’s treatment of the question in the speeches 
which he has delivered at Liverpool this week is dis- 
tinguished by two startling novelties. He gives an 
entirely new account of the causes which have led to the 
existing condition of unsettlement and social anarchy. 
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And after declaring that “instability is the bane of | example of Robin Hood”? Of two things one is certain. 


English policy with respect to Ireland,” and taunting his 
opponents with their “thinly-veiled concessions to forcible 
agitation,” he proceeds formally to abjure the position 
which the Conservative party has occupied for more than 
thirty years, and to announce their adhesion, tardy in the 
sense that Lord Salisbury had accepted it before, to the 
scheme for creating an Irish peasant proprietary, which 
will always be associated with the name of its real author, 
the late Mr J. S. Mill. 


It is certainly not a little curious that a man of Lord 
Salisbury’s powers should have thought it worth while, 
even ata party demonstration, to propound the singular 
explanation of Irish discontent which is to be found in 
his speech of Wednesday night. It might have been 
supposed that by this time there was something like 
universal agreement as to the circumstances which have 
led to the “social revolution.” The insecurity of the 
tenant, the want of a legal basis for his customary interest, 
and the power of the landlord to confiscate the fruits of 
his capital, were pointed out more than forty years ago by 
the Devon Commission as the cause of the disquietude 
which then prevailed, and as the probable source of still 
worse evils in the future. That this state of things has 
continued ever since, and has, with the additional aggrava- 
tion of a succession of bad seasons, produced even more 
disastrous results than could have been anticipated, was 
in substance the verdict rendered little more than a year 
since by the Commission presided over by Lord Salisbury’s 
late colleague, the Duke of Richmond. But Lord Salis- 
bury, for all that appears, has never so much as heard of 
an imperfect tenure, of rack-renting landlords, of harsh 
evictions, or of blighted harvests. His theory of Irish 
agitation is a very simple one. It is due, he 
tells us, to the fact that in 1870 “a new theory 
of property was devised;” that in that year Par- 
'liament suddenly “changed the doctrine which had 

been upheld for centuries,” and “ transferred to one set of 
'men the property which had belonged to another ;” that 
‘the “natural defenders” of property—by whom Lord 
Salisbury, of course, means the landlords—were thus dis- 
‘heartened, while its natural enemies, the tenants, were 
|! stimulated to clamour for more of what did not belong to 
them; and that another “ quarter” of the landlords’ 
estates having been sliced off by the legislation of 1881, 
encouragement was given to renew on a still larger scale 
the predatory movement which has hitherto met with such 
‘uniform success. In his speech of Thursday, Lord 
Salisbury repeated this view of the matter, com- 
paring the Irish legislation of the Liberals to the 
arbitrary reduction of the rate of interest guaran- 
‘teed by the State to the proprietors of certain 
Indian railways, and asserting that capital avoided 
‘Ireland as a place “more fatal than any South American 








} Republic,” simply because “ Parliament has tampered 


with the rights of property.” We shall not attempt to 
/controvert Lord Salisbury’s highly original reading of 
‘recent Irish history. We may safely leave that task to 
‘his former colleague, the Duke of Richmond, and his 
| devoted follower, Mr Chaplin, both of whose names are 
subscribed to the report of the Richmond Commission. 
But there are two points upon which we trust that he 
may see fit on some future occasion to afford the public a 
little much-needed enlightenment. In the first place, 
what is the precise limit which he assigns to the “rights 
of property,” for whose inviolable sanctity he is so con- 
+ sumed with zeal? Do they or do they not include the 
right, which Parliament has taken away from all Irish 
landlords, but which no good Irish landlord ever 
exercised, to demand from the tenant, on pain of 
eviction, an additional rent proportioned to the whole 
Jof the added value which his own labour and capital 
have given to the holding? And do they or do they 
not include the right which Parliament, tampering, 
as Lord Salisbury says, with property, has at last 
secured to the tenant, of getting back in the shape 


has in good faith and with the hope of profit sunk in the 
soil? Secondly, how comes it that the House of Lords, 
and Lord Salisbury himself, assented to these successive 
violations of the Eighth Commandment, and ratified pro- 
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Either the Irish Land Acts of 1870 and 1881 have not the 
predatory character which Lord Salisbury ascribed to them 
on Wednesday, or the House of Lords does not discharge 
its functions in the spirit and with the effect which Lord 
Salisbury claimed for it on Thursday. 


The other novelty in Lord Salisbury’s speeches was his 
deliberate declaration that the Conservative party will 
officially support the plan for “ bringing the ownership of 
land again into single hands,” by facilitating the creation 
of a peasant proprietary, which has been put forward by 
Mr W. H. Smith. Having frequently called attention to 
the urgency of this matter, both during the discussion of 
the Land Bill in Parliament and since its passing, we are, 
of course, well pleased at such unexpected and unmis- 
takable evidence of the progress which it has made. We 
leave to others the interesting and not uninstructive|} 
task of writing the history of the dealings of the Conser- 
vative party with this question, and of tracing to its real 
source their new-born zeal for the “restoration of the 
Conservative instincts of society in Ireland” by means of 
this particular method. We do not doubt the truth of 
Lord Salisbury’s remark, which would, indeed, be 
admitted by the most ardent Land Leaguer, that if the 
peasantry could be transformed into absolute owners 
of their holdings, the population of Ireland would 
be provided with a new motive “for resisting change.” 
The difficulty is as to the process by which the 
end is to be accomplished, as to the scale upon which and 
the machinery by which it is to be carried on, and as to 
the probable social condition of the country during the 
intervening period, which must, at the lowest computation, 
cover the lifetime of two generations. It would, of 
course, be unreasonable to expect from Lord Salisbury in 
a speech addressed to a popular audience a detailed treat- 
ment of these points, even if, which may perhaps be 
doubted, he has any very definite scheme in view. All 
that can be safely gathered from his remarks on the sub- 
ject is, that he is prepared to recommend that the buying- 
out of the landlords shall take place rapidly, and on a con- 
siderable scale. He intimates that, although “the ex- 
periment would have a far better chance if it could be 
more deliberate,” it is necessary, under existing circum- 
stances, to “hurry it.” We confess that we do not share 
this view, and that, in our judgment, anything like 
compulsory action, or even a premature forcing of the 
scheme, would be fatal to its ultimate success. There is 
no magic ina name; and inasmuch as the peasant “ owner ” 
will for many years to come be burdened by an annual 
payment, which must almost of necessity exceed the 
judicial rent for which alone he would be liable as “tenant” 
under the Land Act, it is mere superstition to suppose that 
there will be either universal eagerness to pass from the 
one category into the other, or that the nominal change of 
status will be at once followed by «a substantial change of 
sentiment. Nor are the practical obstacles in the way of 
such a large and sudden measure as Lord Salisbury seems 
to contemplate inconsiderable. The valuation of estates 
for purposes of sale is aslorg and laborious a process as their 
valuation for purposes of rent. The financial magnitude of |} 
the operation is another difficulty, whether it be effected 
by means of an issue of debentures by the State, or, as we 
should prefer, following the Prussian precedent, by the 
intervention of land banks. Above all, Lord Salisbury 
should remember that this great Conservative experiment 
will be discredited, and doomed to failure from the first, if 
the suspicion once gets abroad in Ireland that it is being 
hurried on rather from a desire to compensate the land- 
lords for the impaired value and diminished attractiveness 
of their property, than from a disinterested conviction of 
the beneficial results of a widely-diffused ownership. 
Allowance must, of course, be made for the enthusiasm of 
converts, but we trust that the Conservative leaders will, 
upon further reflection, perceive that the matter is one in 


_which measured and tentative progress is preferable to a 
_ sudden and precipitate advance, 


either of compensation or purchase-money that which he | 





PRINCE GORTSCHAKOFF’S RETIREMENT. 


THE rumour respecting the greeting given by the Emperor 
of Germany to the tidings that Prince Gortschakoff had 


ceedings “ which are only sanctioned by the{teaching and finally retired from the conduct of the Department of 
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Foreign Affairs in Russia may or may not be absolutely 
correct in words, but there is no doubt the expression 
represents a feeling of satisfaction in more than one 
foreign Cabinet. At any time the retirement of the 
Chancellor of the Russian Empire must be an important 
event for Europe. The conclusion of a successful career 
of more than sixty years, culminating in the tenure of as 
high an office as any continental statesman can hold for 
the fourth part of a century, must always be a matter of 
moment. In this case, its importance was enhanced by 
the doubts as to which of the contending parties in the 
State would rule the choice of a successor. The signifi- 
cance of this may be best measured by reflecting that if it 
had not been M. de Giers, it had been thought possible 
that General Skobeleff might be appointed to the post. 
Had this occurred, the remark attributed to the 
Emperor of Germany, “Thank God! this change of 
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long peace,” would probably have taken a very different 
character. But though the appointment of General 
Skobeleff would have been felt, and justly, as a slap in the 
face to the nearest neighbours of Russia, does the manner 
in which that General’s conduct has been, at least, tacitly 
‘approved, while M. de Giers is put prominently ferward, 
mean anything real in the way of a change of policy? We 
must, at least, suspend our judgment on this point. The 
appointment of M. de Giers under these circumstances 
looks more like an alteration in the figure-head, while the 
course of the vessel remains unchanged. 

In his way, no doubt Prince Gortschakoff had achieved 
great diplomatic victories. He had, in 1870, torn up a 
great part of the paper results of the Crimean War. 
Further, after the contest with Turkey, in 1878, he carried 
the European boundaries of Russia back again as far as 
the mouth of the Danube. At the Berlin Conference, 
however, his power waned before the iron will of Prince 
Bismarck. 

Diplomacy, as practised by the almost irresponsible 
Minister of an autocratic Monarch, is so little possible 
among the servants of the Crown under a constitution like 
that of England, that even the tradition of it is practically 
extinct among us. The power which such a Minister as 
the head of Foreign Affairs in Russia wields is, within 
its own sphere, almost unlimited. To the ideas of 
Englishmen such a force, unknown among us, bulks even 
larger than it is. Still, few careers can be imagined more 
attractive to an able, experienced, and entirely unscru- 
pulous man than that open to Prince Gortschakoff during 

the last five-and-twenty years. But when he reflects on 
Russia as he found it and as he leaves it, does he leave 
it the stronger or the weaker nation? Great as Prince 
Gortschakoff’s diplomatic successes may have been, there 
can be no doubt, we think, as to the answer. 





THE PROGRESS OF OUR MERCHANT SHIPPING. 
|In no department of our industry has our progress in 
recent years been more marked, or our supremacy better 
maintzined, than in our maritime carrying trade. No 
more than other branches of our business has this been 
exempt from foreign competition. Most of the other chief 
maritime Powers have, like ourselves, been adding to the 
' effective tonnage of their merchant navies, and some of 
them—as, for instance, France, by her new system of 
bounties—have been legislating with the express purpose 
of artificially fostering their own shipping interests, and 
striking a blow at those of this country. Yet, in spite of 
all this, our mercantile marine has managed year by year 
to assert a greater predominance on the seas, and to 
monopolise a larger proportion of the carrying trade of 
the world. This is, of course, to a large extent the result 
of the enormous expansion of our foreign trade. Not- 
withstanding all the outcry that has lately been made 
about an alleged decay of our industries, the fact 
remains that, even in the recent years of depression, 
the volume of our imports and exports has been 
growing, and that with considerable rapidity; and 
it is natural enough that a large share of this aug- 
mented traffic should have gone to our own merchant 
shipping. But,as is shown in a most interesting series 
of tables just issued by the Board of Trade, the develop- 
ment of our shipping has been considerably greater than 





Ministers at St Petersburg will now enable us to expect a | 


| countries of Europe and of the United States has been 


the growth of our trade. British tonnage, as will be seen | the proportion at something nearer 4 to I. At least three! 


43) 


from the following statement, has done more than secure 

its full proportion of the increased traffic. It has also 

encroached upon the proportion previously carried in 

foreign bottoms, and our carrying trade has thus been 

passing more and more into British hands. 

TonnaGe of Sartinc and Sream Vessets Encacep in the 
Forrtcn Trape ENTERED and Ciearep with Carcors and in 


BauuastT at Ports in the Unrrep Krinepow, distinguishing 
British TONNAGE. 


ne 
A 


Percentage 
of British 
to Total 


Total Tonnage 


Total Tonnage 
Entered and 


of British 


Year. Cleared. Vessels. Tonnage. 
ROBE ii..<< 57,949,545 ...... 41,543,259 ...... 71-7 
1980 4665. 58,736,063 ...... 41,348,984 ...... 

—_— 46,276,838  ...... 30,944,744 ...... 

1870 ...... 36,640,182 ...... 25,072,180 ...... 

1860 ...... 24,689,292 ...... 13,914,923 ...... 

1850 ...... 14,505,064 ...... 9,442,544 ...... 


Nor is it only in our own trade that the relative pre- 
eminence of our mercantile marine has been more com- 
pletely established. It will be seen from the following 
table that, as regards the proportion of native and foreign 
tonnage entering and clearing from their ports, the 
experience of many of the other principal maritime 















the reverse of our own. In their case, it is the foreign 
tonnage that has increased and the native tonnage that 
has diminished ; and as of this foreign tonnage a large 
proportion is undoubtedly British, we seem to be doing a 
larger percentage of the sea-carrying trade of other nations 
as well as of our own. 
Proportion of Foreian to Totat Tonnace ENTERED and 


CLEARED at the Ports of the Principal Maritime CounrTRikzs in 
Evrope and the Unirep Srarzs. 


mm OO Oe 
 areenerereminiaiie A AO T IT e 


Year 1875. Year 1870. Year 1960. 

Year. Percentage. Percentage. Percentage. Percentage. 
Unitei Kingdom........ 1881 .... 2893 ......... ok ee pr 43°7 
PN Sacnsteidsthavncdits Se a OS ) ces Ewan SHB acc...... OS 
Norway .........coccoc.s. TBGD ceo BH  ccccscere FED  nccccecse 300 ......... 266 
UA  cescensissccbecsts ee SPO iiskencns Ne keen cans 59°7 
RII Es cvesinaserisans Re cd RE: ccsndesng’ UD. hexoneien OD: Seaticiens 
(eee 2 Se: ee ae 
PUD iiss sccsctveceinics” TE tees FOO sekiactin SOD inet 685 oe cones 586 
GE Sei ccanacutdenccennnte: DO) cet URL “Mdeodnizs  — Gt .nncseces 69°3 
TOONS ccccdi scien sisgstiusis EM tue DD? - icc. .0c0 65°8 6 one 
United States.........00 TORE cs BBG cnccsree a es GIB  ceccce... 29°2 


Turning now to the composition of our merchant navy, 
what first attracts attention is the apparent disproportion 
between the increase in the amount of work done and the 
increase in the total tonnage. As we have already seen, 
the entries and clearances under the national flag at 
the ports of the United Kingdom amounted in 1881 to 
41,543,259 tons, as compared with 25,072,180 tons in 1870 
—an increase of 16,472,000 tons, or about 66 per cent. In 
the same period, however, the total tonnage of our mer- 
chant navy increased only from 7,149,134 tons to 8,575,560 
tons—a growth of less than 20 per cent. And in the 
number of ships registered as belonging to British owners 
there has actually been a decrease, the total in 1880 being 
25,185, as compared with 26,367 in 1870, and 27,663 in 
1860. How, then, is it that with this smaller number of 
ships we have been able to do so much larger a business ? 
The answer, in the first place, is, that although we have 

| fewer vessels, these, as is shown by the greater aggregate 
tonnage, are of much larger carrying capacity. Small. 
ships have been supplanted by big ones, and as there is 
an economy in carrying goods in large bulk, this process is 
still going on. But a mere increase in the size of the 
vessels evidently cannot account for the great dispropor- 
tion between the 20 per cent. growth in tonnage since 
1870 and the 66 per cent. increase in the entries and 
clearance. That is due to the rapid supplanting of 
sailing by steam vessels; and how quickly this change is 
being effected the following figures will show :— 


Tonnace of Brirish Mercuant Navy in Years named, 
Distinguishing Sait1ne from Steam VEssELs. 


Increase or Increase or 
Sailing. Decrease. Steam. Decrease. 
Year. tons tons. tons. tons. 
ROE. xdevee 3,639,890 ... — 159,331 ... 3,001,377 ... + 281,826 
BT sciecn 3,799,221 ... — 345,283 ... 2,720,551 ... + 777,354 
a 4,144,504 ... — 361,814 ... 1,943,197 ... + 831,822 
views 4,506,318 ... + 371,928 ... 1,111,375 ... + 659,023 
We vicawa 4,134,390 ... 52,352 .. 


In a paper recently communicated to the Statistical 
Society, Mr Glover, whose investigations into shipping 
statistics are well known, calculated that the effective 
tonnage of a steam, as compared with a sailing, vessel is at 
least as 3 to 1, and other inquirers are inclined to place 
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times as much work, that is,can be got out of a steamship 
as out of a sailing vessel of equal tonnage, and calculated 
in this way, our tonnage of 4,506,318 of sailing, and 
1,111,375 of steam, vessels in 1870 is equal to an 
effective of 7,840,445 tons, whereas the 3,639,890 tons 
of sailing vessels and 3,001,377 tons of steamers in 1881 
represents an effective of 12,644,021 tons. The actual 
increase in our carrying power in 1881 as compared with 
1870 is not, therefore,{the 20 per cent. growth shown in the 
gross registered tonnage, but the difference between the 
effective tonnage of 7,840,445 tons in 1870, and the 
12,644,021 tons in 1881, or upwards of 61 per cent. And 
this’trapsition from sail to steam has had much to do 
with the maintaining of our maritime supremacy. Our 
great mineral resources and engineering skill, encouraged 
as they have been by our Free-trade policy, have enabled 
us to build and equip the new iron vessels much more 
cheaply than other nations without our natural advantages, 
and hampered by import duties upon shipbuilding mate- 
rial. We can carry cheaper than they can, because we 
can construct and furnish our ships at less cost, and in this 
way we are not only beating them in the competition for 
he carrying trade, but also drawing to ourselves a large 
and profitable trade in the building of ships for foreign 
owners, 

Another advantage resulting from the more general 
employment of steam, and the substitution of large for 
small vessels, is a great ecomony of labour. The following 
statement of the proportion of crew to every 100 tons of 
registered shipping shows that now we can get three 
sailors to do the work that twenty years ago it took more 
than four to accomplish, and that year by year the amount 
of manual labour is getting smaller and smaller. 
Srarnwent showing Proportion of Men (exclusive of Masters) 

EsipLoyep in the years named therein to every 100 tons of 
Bririsy SaiLine and Steam VESSELS. 


Sailing Steam 
Year. Ships. Vessels. Total. 
ROBE sscnsorsrestece BET ssecsvece BOD  .cevveces 2°97 
ROOD. gennsenecancets BOO cicsenm BI seccsinxs 3°04 
SUED. Cdaticuncensnses 4. BE: sncsconce 3°39 
BOD aevscsvcccwnes SPE . ciscisein WET. ceowwaes 3°52 
BOGE. © .crisnsccesteens DST. ssvssiere BUG... ccransini 3°65 
BORD. nn cosverassiee O77 ».. cvuscenss OES... cceserscs 4°03 


Tn the item of wages alone, therefore, a great economy 
is being effected, and in addition, a large saving is being 
realised by the gradual introduction of better fuel-saving 
applances. Our shipping trade is thus being made to 
rest more and more upon the sound basis of cheapness 
and efficiency, and although in it, as in all other depart- 
ments of our industry, we must look for ups and downs, 
there seems good reason to hope that in the future it will 
make as satisfactory progress as it has done in the past. 

There is, however, one matter which gives cause for 
some anxiety. Although we are employing so much fewer 
men, proportionately, in our merchant service than we used 
to do, there is an increasing difficulty in manning our 
ships with British crews. This difficulty has made itself 
more particularly felt during the past ten years, the in- 
creasing extent to which we have of late been employing 
foreign seamen being shown in the following statement :— 
Noumeers of Brirish and Foxrran Seamen Serving in Reais- 

TERED Samine and Stream VessEeLts of the Unitzp 
Kinepom (exclusive of River Steamers) Employed in the 
Home and Foreign Trade, showing the Proportions of 
Foreign to British Seamen (Masters not included) from 
1871 to 1881. 


Percentage 

Number of Number of of Foreign 

British Foreign Total Number _ to British 

Seamen Seamen of Seamen Seamen 

Years. Employed. Employed. Employed Employed. 
1881 ...... 168,098 ...... 24,805 ...... 192,903 ...... 14°76 
1880 ...... 169,692 ...... 23,280 ...... 192,972 ...... 13°72 
ROTO 5.005 169,145... 24,403 — ..ceee 193,548 ...... 14°43 
BR7B «ces. 172,242 ...... 23,343 ceveee 195,585 ...... 13°55 
i ee 178,926 — c.o.0 22,686  ...000 196,562 ...... 13°01 
1876...... ATT FST awesee DORAL .ccvs . 196888 ....... 11°76 
ak SO 178,904  ...0.. POSTS: .ces0. 199,667 ...... 11°55 
BOTH scans 182,687 ...... LOIS ..85 203,606 ...... 11°45 
BOTD wea 182,890. ...... 10,000 oss. 202,239 ...... 12°87 
i ee LSS AED: <i: SOMO esisss 203,720 ...... 11°24 
BOTA cecces BBE DTS ossics RI AGE. ksccds 100,788 — ...5.. 9°76 


One reason for this may be, that as the wages of able 
seamen are now, as a rule, lower than they were in 1872, 
there is less inducement for men to enter the merchant 
navy than there was; and that wages are lower because 


shipowners are content to employ lower-paid foreign 





= a 





labour. Or it may be that the energy of our people is 
turning in other directions, although it is hard to believe 
that if a seafaring life were made as profitable and attractive 
as other branches of labour, there would be any lack in a 
country such as this of people ready to enter upon it. 
But, whatever may be the cause, the increasing dependence 
of our merchant marine upon foreign seamen is not a 
thing which can be regarded with satisfaction, and some 
inquiry into its causes seems desirable. It is, however, 
almost the only blot upon the record of prosperous activity 
which the Board of Trade tables exhibit. 

The following is a statement of the tonnage of vessels 
built in the United Kingdom in each of the past ten 
years :— 

For Home and 


Years. the Colonies. For Foreigners. Total. 
tons tons. tons. 
BOGE sewenssetosssedene 501,184 ......... 10700" ......25.. 608,878* 
ROD 5 fase cnccccswevei 403,841  ....00.0. 69,055* ......... 472,896* 
1879 ....200. Soeececeses SGGSSG | i...84. GO. oc .sivens 405,991* 
, eee 428,245 ......... AZ ATA® no icsccece 470,719* 
MET kncancissonaxvonce 433,650 ......... SEE. yetssevat 450,919* 
od, Oe ET 360,365 ......... SFP eikeiiss 378,020* 
PE iitksahovendsiavet 420,551 .......0. BEBOP warts cae 472,058* 
BIO insis asesctinds obtass B21 QOS cssseases SOG . .ndcesses 603,867* 
ae ee Ue SB B77 secivesse 453,543* 
PTE wieppndiens mein DOER © sensoness BEET. casesexes 474,718* 
BELL westonscxudcanme 354,355 — ......65- DEFOR cascesens 391,058* 


* Including the following, built for war purposes for foreigners :—1881, 

5,338 tons ; 1880, 385 tons; 1879,716 tons; 1878, 2,482 tons ; 1877, 3,435 tons; 1876, 

= _—) 1875, 13,844 tons ; 1874, 12,877 tons; 1873, 280 tons; 1872, 40 tons; 1871, 
ous. 
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THE BOARD OF TRADE RETURNS FOR MARCH. 


So far as statistics go, March has been another satisfac- 
tory month, indicating, as these Returns do, a steady 
expansion in the volume of our foreign commerce, and a 
“balance of trade,” or rather trade payments, still setting 
in favour of this country. That all our staple industries 
are in a satifactory condition cannot be argued; and as 
regards the cotton industry, seven-eighths of which is 
employed in making goods for foreign and colonial 
markets, the Board of Trade Returns reflect in part the 
depression which exists. We say in part, because though 
the decrease in the actual quantities shipped is shown, the 
figures before us do not indicate any diminished value per 
yard of cotton goods as against a rise in the value of the 
raw material, both of which causes have latterly operated 
against the cotton trade. But then allowance must be 
made for the fact that the values recorded in these 
national statistics are generally three or four months old, 
the goods shipped last month being mainly under contracts 
entered into some time before, while March contracts will 
be in course of execution for months to come. 


The totals for the month and for the quarter are com- 
pared below :— 
Torau Imports. 











em Three Months. 
£ 
BE pdiindlacncdes Apsheedider dbus tues tdkiecwkin SB.OUBETS.— cisseocceses 108,031,032 
ah ce aa as 85,842,936  .........000 100,231,568 
1,166,337 ~ 2,799,464 
BONG AEM. celercitdenhitsit ea 32 %, } Sotenblenite a 28 % 
Exports (Home Productions only). 
iam. Three oe 
NOE Vansesnddhs ed shesceciatisicesewsediviasiids BOGGE,S7E © oo ccccecescs 59,739,952 
ee idee sk eeiiesinemsi en teise EPISL OOS « ccsecsssvers 53,285, 
1,852,237 6,454,453 
THCTOASE  oe..e.eseeesssceseeeee { = 97 Off ctteeeeeees =12'1 % 


On the three months the apparent proportion of net 
exports to the imports has been 58 per cent., against 53 
per cent. in 1881, and 503 per cent. in 1880. 


An increase was apparent last month in the imports of 
raw materials, an increase, however, which scarcely made 
up for the deficiencies of the previous two. The imports 
of raw cotton last month were less by only 3 per cent. in 
quantity, though 4} per cent. in value, and the market 
price having risen as compared with twelve months ago, 

| this discrepancy requires explanation. The reason is that 
| as American supplies have run short we have drawn upon 
| Indian growers. In March, we received 492,268 ewts 
| from India, against only 193,275 cwts in March, 1881, 
_ and 149,921 ewts in 1880, and this being the cheapest 
, description of the staple, the average price per Ib has been 
reduced. Last month the United States sent us but 61 
per cent. of our raw cotton, as compared with 79 per cent. 
in 1881. The imports of flax, h mp, jute, and hides, con- 
tinue to expand, anlof t'mbsr the receipts from Sweden 
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and Norway have been increased tenfold, owing to the 
open season in Scandinavian ports. It is to be feared, 
however, that the absence of snow in the past winter will 
render it difficult later on to maintain the usual Swedish 
and Norwegian supplies, owing to the difficulties experi- 
enced in drawing timber from the forests in the interior 
to therivers. More Australian, Indian, and miscellaneous 
wools have recently come to hand, but less from the Cape. 
The great rise in the price of tobacco is clearly shown in 
the following percentages. As regards flaxseed and lin- 
seed, the large addition to the imports would have been 
more gratifying could a corresponding growth of the 
exports of seed oil have been chronicled. Unhappily, this 
has been very far from the case. 
I.—QuantTiT1zs oF ARTICLES imporTED for MANUFACTURE. 


| 

















Inc. or |) eR 
, Quantities,/ Dec. % hee Inc. or 
| <tc ae Months Dec. % 
|March, 1882.'with March,}) §8? ~ Compared 
| 188. | = | with 1881, 
ne re ewts| 1,810,300 — o6 4,963,800 - & 
Ta ie pita ca aia — | 82, | + 883 277,500 +1213 
BIE ikveskecesacseecHacacedess —| 121,600 | + 214 || 283,700 + 233 
BOE, POW sips csenssscctcsenes —| 107,600 + 97 |) 258,100 + 105 
BIE Osccccinsccsoxconsqeepessces —_— 27,700 + 5¢1 76,400 + 288 
eet E AS .<ctibchieb deca nh + 99 | 1,948,100 | + 367 
MUN Scesssdiesvackdconsnecnt lbs 470,500 | + 48'4 1,386,200 | + 132 
ee loads 189,400 + 962 || 464,500 + 390 
, | eae Ibs| 62,292,400 + 107 |} 156,185,400 —- 51 
BONED nck cps Blin em doce tons 244,100 —- 10 | 755,300 | + 3-4 
Dt sang cennlcditendsowaseoe —_ 6 —- 36 | 21,500 — 146 
PYTiteS ....cceeseeecenceeseeees — | 53,700 >. £24 172,800 + 262 
Tie lticccwachaih ahtusbos cpanel cwts| 48,100 + 97 | sarees | + 168 
Flaxseed and linseed.......... qrs| 175,806 | + 467 || 406700 | + 221 
ID nn sacesivenicaiieeisessas ewts) 93,709 | + 278 ] 234,400 + 31 
Tobacco (unmanufactured) lbs} 2,184,200 —- 56 || 5,388200} — 216 


Il.—Vatuvuss of Artictes Importep for MANUFACTURE. 


| Values, | Ine. or 
Values, | Dec. % | es, 
| Compared Three | Dec. % 


jos Months, | Compared 
'March, wi | 1882, | with 1881. 
| 





ee 





























£ | | £ | 
IE ok ts sc iinscercesennaks | 5,281,200) — 42 |) 14,807,000, — 59 
ene nidasariabeatnkcpeed 226,500 + 824 | 718,400 + 87°6 
TE SS iid. sctsinvicebabes oll | 214,200} + 336 501,700 | + 360 
ME NE ocinntvansivncasntchuns 350,200 | — 65 \ 830,900 + 106 
BD yas gdavadinwte exes s shontganactegs 759,200; + 400 || 2,129,900) + 192 
MME Josi18) dat benatdksitiacenee 632,200; + 95 || 1,584,800 + 394 
I Bre osccccckcocsaaanes 369,700 | + 337 || 1,144,600 + 97 
WE fa hkhnnadiysocekapsetaigns Seka 539,400 | + 617 || 1,214,400 + 206 
I thin shdontthieroessenhananee | 3,179,200} — 62 || 8,084,600 ~ 203 
MRE Fat cu igekteacessiestianss’ 496,900 + 346 || = 1,212,700 + 171 
RORMNG Sev sevstinsicaiocee | as6500| — 17 || 719700) + O1 
DT cic at EN creer 101,900 —- 52 || 314,400 | — 167 
6 WR a ccivurscacoanillcacn el 120,000 + 76 392,700 | + 301 
B TEER. srextitiicestigsinc tiietcadesicidaaess | =: 262,300 | + 360 836,500 | + 4138 
Flaxseed and linseed ............ 406,900 + 3877 | 941,200 + 140 
VND 2d deutatehceeactaae 190,600 | + 507 || 470,900 + 176 
| Tobacco (unmannfactured) ... 76,700 +110 | 182,500 | — 104 

| |S 

| 13,443,600; + 5% | 36,086,900| -— 19 

Corresponding totals in 1881...) 12,762,300 sid | 26,789,900 








The expansion in our purchases of foreign manufac- 
tures appears now to be as constant as the decrease was 
in the early months of 1881. The increases under leather 
and iron bars are the most striking features, but increases 
are very general throughout the following list, except in 
the item of cotton goods. 

ITI.—Manvractures Imporren. 


| 
| Values, | Increase or 
Three | Decrease 


| 
Increase or 
| Values, {; Decrease 




















Compared | Months Compared 
March, 1882. with, Seed 1982, with 1881, 

£ £ £ £ 
Clocks and watches............... | 80,700 | + 6,900 | 231,000 + 30,800 
,600 | — 20.700 725,200 | — §2,300 
148,500 + 10,300 434,800 | + 62,200 
574,200 + 178.200 || 1,435,700 | + 357,300 
325,900 + 113,800 | 878,700 | + 309,600 
176,300 | + 28,200 | £11,700 | + 25,000 
Oils (vegetable and animal)... 266,500 | — 12,800 | 755,600 + 43,300 
Silk stuffs and ribbons ......... 925,600 | + 10,200 | 2,255,300 + 55,700 
om GGMOP BOTEE fosccscine.---.0>0 343,900 | + 19,600 | 902,900 | + 134,200 

Tobacco (manufactured) and | 

STE... ...0 cies 46,400 | — 32,200) 264,700 | — 2,600 
Woollen yarn .. a 108,100 | + 19,700 | 355,800 | + 87,000 
7G. QOUUE viccmacnietda 650,200 | + 46,100 || 1,632,900 | + 78,600 














3,901,900 | + 367,300 { 10,295,300 | +1,122,500 
u —-————— 4 ————— a 
| __Increase = 1223°% 








St Oe SET ene BSH 
Amongst food imports, it is gratifying to be able to 











note that in the face of the recent fall in wheat, our | 


supplies from abroad go on increasing. ‘In the first three 


months of 1882, we have received 1,870,000 ewts more from 
India, 1,690,000 cwts more from Russia, and 960,000 ewts | 


more from Germany, which together more than counter- 


balance the decrease from North America. Cane sugar is | 


also reaching usin larger quantities from Manila, Demerara, 
and Brazil. On the other hand, refined beet sugar from 
France and Holland comes to hand in smaller quantities, 
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though the beet-crop of Europe last autumn was estimated! 
| to be the highest on record. Under the heads of living | 
animals, oats, barley, and spirits (rum), there are also 
noticeable increases; but in the other items, some sort of | 
falling-off is generally observable, more particularly in 


bacon, dead-meat, cheese, Indian corn, and lard—these | 


largely coming from America—as well as in rice, cured! 
fish, and coffee. Ceylon is now, however, sending more | 
coffee, the falling-off in this item being chiefly in Brazilian 


é 























growths. 
TV.—Improrts of Artricizes of Foon. 
Inc. or Dec. | Values, 
Com t | Piese Three! ie 
wil arc onths, ym pared 
Mareh 1882. 1881. | 1882, with 188). : 
(Eatables.) £ £ £ 
Living animal, ...............000++- + 201,500 1,770,400 | + 470,000 
MEE. cinasiacienatadenviilinieel — 466,400 |} 2,326.200 | — 690,300 
Beef—Salted or fresh............ — 89,600 682,900 | — 184,400 
BE .<xsscumpimpbappintvotesenntucd + 57,700 2,774,500 | — 41,660° 
CRBNNE <<ossicdass tailed ae — 30,200 800 | — 256,900 
WS cn tixcranaentgan ; + 195,500 7,817,200 | +1, 
EEE x casivinwetessrtnareigensearens + 37,200 || 195,400 | — 564,200 
GID (rsdn cectaseneesssncieds — 96,200 1,101,600 | — 363,600 
i cacccncscokchcgutctndtvdiinncinnian + 142,300 + 281,460 
TON iin oaesquaiiidemeatiaelesind + 84,300 1,287,800 | + 400,900 
atti cnn hisesanshtedcetieiahdiumanaauens + 4 619,200 | + 49,800 
Fish—Oured or salted ......... — 81,200 245,700 | — 171,300 
TI cs sceeupchantetoasesscadentedols — 5,400 |; 594,600 | + 20,800" 
Meat—Various ..........00cc0cceees — 19,100 | 450,100 | — 153,000 
RE — 51,300 111,300 | — 7,700 
WRI 251. Mesevansauctaxecreuenreasedial — 225,460 || 425,900 | — 389,000 
PE hai coins ensdddunaecsiseas Ques — 197,300 752,71 — 211,200 
(For Drinking Purposes.) 
CD sitsindeiscvtiseednepeiatinniandan — 80,000 440, o 
PU “su ghanatandpceustplizotaniadeidnibses | + 172,400 2,657,100 | — 117,300 
Bea (GW) iccicersinerecesceses + 626,600 5,507, +1,112,200 
Ditto (refined) ...........:.00.0! — 35,400 831,700 | — 169,600 
WRN eoneccenckitialibticervnteeedh : — 32,600 || “1,390,500 | + 73,400 
WIN caesccscschpciudndesioees all + 47,000 | 504,400 | + 119.700 
ial 
13,474,300 | + 108,700 || 36,736,500 | + 642,600 
i i \ccuitianactanonaioincaimnaaate 
| Increase = 0°83 % || Increase = 1:8 % 


The exports of foreign and colonial merchandise last! 


month were valued at 6,547,000, making 13,392,0001 for 
the three months. Less colonial wool was _ re-shipped, 
because the wool sales fell later this year, the export in 
March being stated at 1,926,400], against 2,587,9007 in 
March, 1881. The shipments of raw cotton were 386,6001, 
aginst 409,500/; and tea, 214,400/, against 218,4007. But 
increases were shown in indigo, 367,0001, against 319,5001; 
coffee, 351,0001, against 347,500]; and rice, 172,100I, 
against 158,100/. 


In dealing with the export of home manufactures, 
reference has already been made to the falling-off under 
the head of cotton goods. That falling-off is entirely 
due to the reduced shipments to India; for though China, 
Japan, Turkey, and other poor countries have also taken 
somewhat less cotton goods, such decreases are more than 
counterbalanced in other directions. Including within the 
Indian group Ceylon and the Straits Settlements, we 
obtain the following contrast for the past three months :— 


1882. 1881. Decrease. 
CN PRIN. cnssipnenssineipgubenes Tbs 10,377,000 ...... 11,585,300 ...... 1,158,300 
P5600 BOGE 6 iiscccsscssaceess: yards 381,959,908 ...... 438,335,400 ...... 106,375,500 


This is a remarkable decline, now that piece goods are 
actually cheaper to buy than they were twelve months 
ago, and is of itself quite sufficient to account for the short- 
time movement in Lancashire. Other branches of our ex- 
port trade to India are dull just now, though they do not 
show any such decline as is apparent in cotton. The 
other departments exhibiting depression are the chemical, 
seed-oil, and copper trades. But in strong contrast to these 
are the various branches of theirontrade. Herethereappears 
continued activity, and our shipments of railroad iron, pig 
iron, and unwrought steel have shown quite an exceptional 
expansion. During the past three months, the = 


of railway iron have increased nearly 70 per cent., and of 
steel they have been more than doubled. Of coal, mainly 
to European countries, hardware and machinery in- 
creased exports are again apparent; and the woollen 
industries have been engaged in the execution of larger 
| foreign orders, though the alterations made this year in 


the entries of woollen and worsted fabrics prevent for the 
| time our usual comparisons of quantities shown in Table V. 
Of flannels and blankets, the exports latterly have been 
growing very rapidly, and the same may also be said re- 
| specting silks, made-up clothing, and boots and_ shoes. 
|Last month, too, there was a special export of telegraph 
cable to the value of 384,3007; and there was an addition 
of over 400,0001 to the “ unenumerated articles.” During 
‘the past three months this last entry has increased nearty 
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24 per cent., thus further exemplifying the fact that the 
small miscellaneous trades have latterly been growing, as 
arule, faster than most of the giant industries of the 
country. 


V.—Qvantities of the UNDERMENTIONED ARTICLES ExPORTED 
up to March, 1882, compared with same Samet in 1881. 














Quantities, | Ine. x “Quantities Tne. « 
ree 

March, Compared | Months, | Compared 

1882. | arch, 1881. | 1882. | with 1881. 

SSE cwts 100) + 90 | 436,500 + 41 

Beer a NID. onnonstinld barrels 41,900) -— 75 | 123,100! + 07 
TINIE Cisinsiods Socmcsceuenceceidll tons} 1,547,600} +154 | 4,393,300; + 200 
SINNED: di sheci-cusagueiem nell 60,500 | — 250 | 194, — 153 
Cotton RDI sxsrcincnainarsie Ibs} 19,742300/ — #5 | 57,438800/ + 17 
— piece goods........ yards| 365,526,400 | — 128 | 1,090,367,500, — 97 
Iron and steel ............... tons 6,2 + 296 993,500) + 460 
ET Ibs} 1,912,200} + 161 | 5,372) + 270 
— piece goods ...... Same 17,855,400 + 94 | 53,047,000) + 82 
ute manufactures......... — 7,985, + 18 | 48,839,800, + 65 
iiakdetaieenaanaa lons} 1,223,500; — 224 | 8,011,000) — 192 

Booté and shoes .....doz. pairs 66, + 604 185, + 608 
Woollen yarn .................. 1 2,394,700 | + 134 6,50, + 22:3 
a Ds cocxsxisnntl yards sateen + (?) | 22,770,700) + (?) 
Worsted POR coer eseseves — 14,716,606 — (7?) || 50,048, el — (?) 
Carpets, &C........ 0-0 _ "928 700 | + 89 || 2,891,400; + 342 





VI. —Vaurs of the UNDERMENTIONED ARTICLES ExPoRTED 
up to March, 1882, compared with same Period in 1881. 





























Inc.or || values Inc. or 
Values, Comper’ ynree oot: %, 
i] onths, ompare 
March, 1882. with a, | 1882, with 1881. 
£ | £ 
NNER 5. sce cortaveceshliaeGunaues 291,000 + 465 || 1,068,500; + 359 
SPINE 7 55 cacbhsg sci sasdiasaniessesey a 161,300 + 28 |} 456,600) + $1 
Bags and sacks.......c....00.0000 900 — 417 || 246,600 | — 270 
Oe err 169,100 — 40 491,500! + 58 
Chemical products ..... .......-. 178, — 371 | 466,600 | — 219 
— shesbpasacdeanvens cabehaledcerst 703,000 + 131 2,034,400 | + 21°4 
NSS re Ne ee anta end 215,400 — 195 715,700 | -- 59 
Cotton JAIN ......-scseeeeeeeeenners 1,070,800 - 31 3,081,900 | + 10 
— piece goods ............... 675,300 - 98 | 13; 800 - 79 
pad SIMI. feu:sconchcimneouctienee 237,209 + 205 || 598,900 + 185 
Earthenware, &................... 193,300 - 20 475,600 - 15 
Haberdashery, millinery, &c... 394,000 + 165 1,175,800 + 182 
NINE 5 ccmniescscutausincesexions 377,600 + 241 1,005,400 + 181 
Tron Gnd steel .........cc0ccrccccee 2,562,000 + 216 7,430,000 + 380 
NIE I: © ccissnnyssonsaxcccasance 106,200 + 93 294,700 + 200 
— piece goods.................. 529,100 + 12°4 1,515,100 + 68 
Jute manufactures ............... 200,300 - 15 548,800 + 23 
OE ee BERIT 127,600 — 240 317,600 — 200 
Silk manufactures ............... 267,500 + 330 752,500 | + 238 
Boots and shoes ............s08... 187,700 + 598 531,406 | + 598 
Woolen FOEN. ovis. seccosiseosss. ss + 151 (| Ba | + 201 
_— ee 794, ° 2,682, | a 
Worsted fabrics ...........-.--.-- |  Bars00 |$ + 80 2! Te10-900 } + 120 
ee ae | yo8'600 | + 56 || 334,900 | + 253 
Machinery and engines ......... | 972,800 + 273 2,635,300 | + 45°8 
| 15,519,900 | + 42 || 45,279,100, + 83 
nchhtanaicalileadels sia 
Corresponding totals in 1881..' 14,896,700 I< 41,802,200 | 





Last month the movements in the precious metals were 
favourable to this country :— 





























| 
_ Gorn. SILVER. 
| ———————— oo, 
| ‘Thr ee || 3 | _Three 
| March. | Months. | March. | Months. 
eee. | 2 
URE. .: cus neaccacedbteecsaennsiaate er iueeee | 1,7 ma: 232 | 4 100,146 | ay 667 | 1,759,709 
SNE siscsvey<ivnsnnsnineesiiaettevsrnsesentenl 96,434 3,456,416 486,676 L "635, 051 
: aebbhaneees 


Balance retained 7 ,675, 788 1,033,730 |; 221 991 124,658 


___ Balance exported. 


The gold last month came ahem the United States to the 
extent of 908,2001; from France, 343,311/; ani from 
Australia, 329, O88I. The silver reached us from Mexico, 
the United States, and France, and the main export was 
to India. 


The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to 
duties of Customs) remaining in the bonded warehouses 


of the United Kingdom on “March 31, 1882, compared 
with the quantities in warehouse on March ol, 1881 :— 






1881. 
Chicory... ..cwts 10,853 
Cocoa .... .... lbs 12,006,070 
ee a _.cwts 425,868 
Fruit—Currants _— 380,378 
RE ee Se 71,147 
Spirits, not sweetened or mixed— 


proof gallons *7,817,614 








pn 699,852 

-- *202,353 ¢ 
veser ons pbiatonas ete’ ans ocean Tbs 117,616,035 .......... 110,754,685 
Tebacco—iamannias eared ......... — 97,344,154 ........... 109,629,610 

Manufactured and Snuff ......... -- 2,784,167  ......... 2 

- Wine—From France ............. gallons 7 909,996 
INE vs stccaccscsivcbctesies a BTR SO4  .....0.00 8,491,651 
PIR: sccsckndcenexbdsesuontbebGoses a 4,780,674 ......... 133,182 
Other countries ............... oo 890,254 ......... 760,373 
Total of wine............ — 99,882,779 — ....0005 . *10,295,000 


° Including the stock in the Excise warehouses of spirits and wines received 
wader bend from the Customs warehouses under Act 32 and 33 Viet. cap. 103. 











*9,699 
285,420 
09,629,6 
2,883,348 
5,1 
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THE IRON TRADE. 
Tue first quarter of the year has passed without pro. 
ducing the further improvement in the iron trade which 
was anticipated at the close of 1881. This is the more 
remarkable as, in many respects, the condition of the 
trade has been satisfactory. Shipments have been on a 
large scale, and there are no evidences yet of any falling 
off in the internal trade of the country. What, then, are 
the causes which have tended to prevent that advance i in 
prices which might bave been fairly looked for? The 
first and most effective restraint was dear money, and the 
unsettled state of political affairs both at home and 
abroad. The panic which broke out in Paris made its 
effects felt not only in London, but also at New York, and 
immediately put the extinguisher upon many new projects 
which were being prepared for the investing public. In 
America more particularly, new railway schemes were 
entirely discredited by the unsatisfactory condition of 
railway property, consequent on the short crops, and severe 
competition among the leading railway managers. 
Another cause which has prevented an advance in prices 
has been the great extension of make both in our own 
country and the United States. The figures are as 
follow :— 
Propuction of Pia Iron in— 




















1881, 1880. 1879. 1878. 
Great Britain...... ton of 2,240 Ibs 8,377,364 ... 7,749,233 ... 5,996,337 ... 6,381,051 
United States...... ton of 27000 Ibs 4,641 pO nek 4,295,414 414 — 3,070,875 ae ‘, 2577, 361 
13 018,928 .. . 12,044,647 647 ... 9,067,212 ... 8,958,412 
Increase over 1878 ............. 45 % 54% ) aes 


This sudden spurt of production was necessitated by the 
revival of trade in the United States, and the additional 
supply was mainly required for the construction and 
equipment of new lines of railway, and to put the old ones 
in better condition. It would appear from late advices 
that this great rush is subsiding, and manufacturers, who 
were at one time full of orders for many months, are now 
already beginning to solicit business, whilst orders for 
rails and their accessories are being either suspended or 
cancelled. The returns of our home production show, that 
notwithstanding the restriction of make agreed upon by 
the Scotch and Cleveland makers in September, there has 
been a gradual extension in other districts, as the following 
figures, extracted from Ryland’s Iron Trade Circular, 
will show :— 

Furnaces in Buast in Untrep Kinepom. 
Sept. 30 

518 


2 


ponte 
June 30. Dec. 
viene acaucbeietnie)- Te 552 


These figures seem to indicate that low though present 
prices are, they do not appear yet to have had any great 
restraining effect on producers ; and there is little doubt, 
we think, that the present production is now more than 
sufficient for all demands. 


As regards the future of our trade with the United 
States, it appears probable that unless a further impetus is 
given to railway construction, we must look for a diminish- 
ing trade in that direction. The Board of Trade Returns 
for the first three months of this year are, however, very 
encouraging as respects our trade with “ other countries.” 
It should be pointed out, however, that the comparison 
with 1881 is scarcely a fair one. Last year the weather 
was most unfavourable for shipping, whilst this year the 
conditions have been most favourable in every respect. 
Here are the figures :-— 

Toran SHrpmEnts of [Ron and STExEt, lst J woman? 31st ae 





; 1881. 
Tons. Tons. — Tons. 
993,507 .eecee..e 680,180 ......... 927,536 ......... 490,100 
To United States...... SBLQ06 198, 198 eae 468,887 ......... 49, 
To “ Other countries” 662,301 ievadatt 481,982 ......... 458,649 0.0.0... 440,410 
This increased trade to “ other countries” has been 


mainly with Germany, India, and Australia, the former 
taking 53,000 tons more pig iron this year than last, and 
the caer 42,000 tons more of rails and manufactured iron. 
It is difficult to say whether this increase is due to any 
enlarged demand for our iron, or to increased facilities for 
shipment, and other causes. The experience of the next 
few months will settle this question ; but it is quite certain 
that if the export trade continues in the same proportion, 
an advance in prices may be fairly looked for. If money 
should now continue cheap for some time, many of the 
works projected by new companies will be put in 
hand, T ccmanmemeeemumesimme cama if the price of iron should continue low; 
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and if the outlook for the next harvest should be favour- 
able, we may fairly expect some general revival of trade. 

From a general survey of the whole position, we arrive 
at the following conclusions :— 

First,—that the urgent and abnormal demand for iron, 
which manifested itself first in the United States towards 
the end of 1879, has, to a large extent, been already met 
and supplied. 

Second,—that this exceptional demand has led to an 
increase of production quite unnatural and unprecedented 
in the history of the trade, and which threatens to keep 
prices at a low level for some time to come. 

Third,—that any advance in prices of Fnglish iron can 
only be anticipated as the result of a further development 
of our trade with those countries which are more entirely 
dependent on us for their supplies of iron. 

And fourth,—that in case this development does not 
speedily manifest itself, it may be found necessary to 
restrict the over-production ; and this is almost certain if 
prices recede much further. 
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BUSINESS NOTES. 


“Wuart 1s Monry?’—Lord Sherbrooke’s article in the 
Nineteenth Century under this heading gives a clear and 
concise definition of the advantages of mono-metallism :— 
“These advantages are, that by this means alone can we 
effect that which we have conclusively shown to be the 
object for which the contrivance of money was devised, 
the obviating the inconveniences of barter by creating a 
common measure of value, and thus regulating prices. 
Now, it is perfectly obvious that this advantage, to 
obtain which, in the first instance, money was invented, 
\so far from being promoted will be destroyed by the 
introduction of bi-metallism. Whenever you introduce 
; two standards of different values, and make them both 
‘legal tender, you at once destroy the very object for 
which money was introduced.” The obvious advantages 
of obtaining a steadier value in exchange for silver, 
joined with the adoption of the theory that the value of 
|money depends on the fiat of Government, have caused 
_bi-metallists to overlook the undeniable truth, always held 
by the prominent English writers on the currency, and 
which Lord Sherbrooke has again re-asserted. 


| 
| 








Exvectric Licutine.—The text of the Bill prepared by 
Mr Chamberlain and Mr Ashley, to facilitate and regulate 
the supply of electricity for lighting and other purposes, 
| has now been issued. It provides that when any company, 
person, or local authority, wishing to supply electricity, 
has obtained the consent of every local authority within 
the area or any part of the area it is intended to deal with, 
the Board of Trade may grant a licence authorising the 
supply for any period not exceeding five years, this licence 
being renewable upon such terms as the Board of Trade may 
determine subject to the same conditions as to the assent of 
local authorities. Or the Board of Trade may, by a pro- 
visional order, authorise the supply of electricity for 
any public or private purposes without requiring 
the consent of the local authorities, and for such 
period, either limited or unlimited, as it may think 
proper. Such provisional order, however, shall not be 
operative unless and until it has been confirmed by Act of 
Parliament, and provision is made for referring to a Select 
Committee any Bill confirming a provisional order pending 
n either House of Parliament against which a petition is 
presented. Whether the authority to supply is obtained 
by licence or by provisional order, it will be subject to the 
condition that, unless otherwise provided in the licence 
or order, every person within the area shall be entitled on 
application to a supply for private purposes on the same 
terms on which any other person in that part of the area is 
being supplied, and that those furnishing the supply 
shall not be entitled to prescribe any special form 
of lamp or burner to be used, nor in any way to 
control or interfere with the manner in which electricity 
supplied for private purposes is used. In view of the 
impossibility of saying to what uses electricity may yet be 
put, the term “ private purposes” is defined as including 
any purposes whatever to which electricity may for the 
time being be applicable, with the exception of the lighting 








THE ECONOMIST. 





ET 





443 


coer 















of any street or place belonging to or subject to the con- 
trol of a local authority, any vestry hall or building 
belonging to, under the control of a public authority, any 
church or registered place of public worship, or any public 
theatre. Powers are to be given to the undertakers of an 
electric supply to aequire lands compulsorily or by 
agreement, to break up streets, to purchase patents, and 
generally to do all that may be necessary and incidental 
to such supply. But probably the most important clause 
of all is the following, by which such claims for compen- 
sation as those now being put forward by the London 
water companies are sought to be guarded against in the 
case of companies or individuals undertaking the supply 
of electricity :-— 

Where any company or person is authorised by provisional order 
to supply electricity within any area, any local authority within 
whose jurisdiction such area or any part thereof is situated, may, 
within six months after the expiration of a period of seven years 
from the date of the passing of the Act confirming such provisional 
order, and within six months after the expiration of every subse- 
quent period of seven years, by notice in writing require such 
company or person to sell, and thereupon such company or person 
shall sell to them their undertaking, or so much of the same as is 
within such jurisdiction, upon terms of paying the then value 
(exclusive of any allowance for past or future profits of the under- 
taking, or any compensation for compulsory sale) of all lands, 
buildings, works, materials, and plant of such company or person 
suitable to and used by them for the purposes of their undertaking 
within such jurisdiction, such value to be in case of difference 
determined by arbitration. The Board of Trade may determine 
any other questions which may arise in relation to such purchase, 
and may fix the date from which such purchase is to take effect, 
and from and after the date so fixed, or such other date as may be 
agreed upon between the parties, the powers of such company or 
person in relation to the supply of electricity under this Act within 
such area or part thereof as aforesaid shall absolutely cease and 
pcre and shall vest in the local authority which has made the 
purchase. 


Experience of the working of Gas and Water Acts has 
shown the necessity, in the public interest, of some such 
provision as this to guard against the creation of new 
private monopolies. 


> 


Beet ir 


wk a nar 





AGRICULTURAL DistREss IN SoutH AUSTRALIA.— 
The prosperity of South Australia suffers periodically 
from insufficient rain supplies. January, 1876, yielded a 
wheat crop of 10? millions of bushels; January, 1877, 
only 5? millions; January, 1880, as much as 14} million 
bushels; January, 1881, but 8 millions, witha much 
increased area under cultivation. Now, again, in January, 
1882, the crops have been seriously reduced by drought, 
and in some localities in the interior no crops whatever 
have been reaped. Others have yielded under a bushel 
to the acre, while from different localities come returns 
of 2, 3, or 4 bushels. In the South-Eastern districts, 
however, where rain has been abundant, from 25 up to 
40 bushels per acre are reported from some of the farms. 
But from the North the accounts have been so adverse, 
and so many demands for assistance have been made upon 
the Government to supply seed wheat and advances, 
that it has been decided to yield, in some degree, to the 
pressure thus brought to bear. The South Australian 
Register thus describes the relief to be afforded :— 

The Government, after carefully considering the whole matter, 
have, as a first measure of relief, decided upon the following :— 
To wipe off three years’ interest where the average of a crop 
during the last three yeais has been under 4 bushels to the acre ; 
two years’ interest where the average of the crop has been under 
5 bushels; and one year’s interest where the average of a crop 
has keen under 6 bushels. According to the estimate of the 
Inspector-General of Credit Selections, these concessions mean a 
money relief to the tune of 120,0001, which ought to go some way 
towards strengthening the credit of the poverty-stricken farmers. 
The Ministry also contemplate ae the conditions as to 
cultivation and residence, and they will devise some plan to meet 
the case of those selectors who have paid too much for their land, 
allowing them, probably, to abandon their holdings and select fresh 
land elsewhere. As regards seed wheat, a public subscription 
has been started to supply those farmers who have no means to 
purchase any, and several handsome contributions have already 


been made towards the fund. 


+. 





Tae Empnoyvers’ Lrasruiry Act.—In his annual 
report for the year ended the 31st October, 1881, Mr 
Alex. Redgrave, C.B., the Chief Inspector of Factories | 
and Workshops, devotes a good deal of space to the} 

u 


subject of the Employers’ Liability Act. The passing 
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of that measure, he says, was viewed with very 
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considerable apprehension by employers in all parts 
(of the country, and there was much discussion 
amongst them as to the propriety of contracting 
themselves out of the Act. That course, however, Mr 
Redgrave thinks, has not been extensively adopted ; and 
as actions for compensation have not arisen so frequently 
|as was anticipated, “confidence has been restored, and 
employers are now feeling that by taking all reasonable 
(precautions for the safety of their workpeople, they will 
/not be held to be unfairly responsible for all accidents.” 
‘The Act, however, has, Mr Redgrave believes, done good 
‘service, by acting as an auxiliary force in the hands of the 
|inspectors, in moving employers to take additional precau- 
| tions against accidents by the better fencing of machinery, 
l&e. The experience of nearly every member of the staff, 
| Mr Redgrave adds, confirms this. 
| jae 
THe Inpran Rariways.—From a Parliamentary return 
‘issued yesterday, we derive the following tabular statement 
of the mileage, cost, age, and general results of the working 





£166,871 ... 
£10,691,000 ... 
£4,919,000 ... £1,561,000 ... 
£5,772,000 .... £613,000 ... 


10°51 ove 810 
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£92,568 ... 
£2,175,000 ... 


£142,912 
£12,866,000 
£6,480,000 
£6,385,000 


10°01 


5:04 
4°97 


£28,853,000 ... £128,569,000 
Working expenses during year ............ 


ENT ONE IIE sis. 00s cnnsoteress-aghosdanies 


Percentage on capital cost of gross 
III ists dine 60 5 6s sd ches ban debs sanyiinrenttea 
Percentage on capital cost of working 


EXpenses ....... 


Pergentage on capital cost of net profits 


2°29 


Mean age of lines at end of year ......... 3°72 11°20 
Capital outlay at close of year 
PENNE NEE. roto nss 3 scons nbvigehinsrsdansiek 
Gross earnings during year.................. 

Forrien Exursitions AnD British ManuractuRrEs.— 
A letter on this subject in the Times of yesterday ought to 
receive attention, ‘The writer states that at the Buenos 
Ayres Exhibition, now in progress, there are only 13 
English firms represented, while France has no fewer than 
40) exhibitors; und having been at the trouble to make 
inquiries, he finds that our poor representation is due to 
the fact that the existence of the Exhibition is known to 
but few of our manufacturers, as no official or other 
intimation of it has reached them. Similar ignorance, too, 

hé states, prevails as to an Agricultural Exhibition that is 
to open at Madrid in May next; and he suggests as a 
remedy, that our Consuls should be instructed to send home 
without delay the fullest information of exhibitions likely 
to be of interest to our manufacturers. The suggestion is 
a good one, and it is to be hoped that it will be acted upou. 
But our manufacturers, 1f they are to maintain their posi- 
tion in the face of foreign competition, must not rely upon 
Government help. They must bestir themselves to 
ascertain in what quarters eligible openings for their 
goods are to be found, and avail themselves promptly of all 
opportunities that present themselves for bringing their 
commodities under the notice of foreign buyers. Our 
long-continued manufacturing supremacy has made usa 
little apt to suppose that we can command markets with- 
out the necessity of putting forth any special effort, and it 
is high ‘time tkat this idea should be completely dis- 
pelled. 

AMERICAN COMPETITION IN AUSTRALIA.—Somewhat 
similar testimony as to the need for greater exertions on 
our, part is borne by the Sydney correspondent of the 
Times, who, in recording the failure of Sir Henry Parkes 
to induce the American Government to reduce their duty 
on wool, thus refers to the American competition with 
British producers. “ Americans,’ he writes, “are ex- 
tremely anxious to work into the Australian trade while 
Australia is young, as they seem to understand better 
than the English do the rapid rise of young countries. 
They are pushing their trade here with great energy, and 
in some articles have ousted, and in others are ousting, 
British manufactures. It has always been a puzzle on 

|this side of the world why British dealers are elbowed out 
so contentedly, and why they do not take the same 
pains as the Americans do to study the wants of their 





is so small. The Americans do not think so, but 
go on the principle that 
often great endings.” 
principle upon 


little beginnings have 


which we 





also ought to proceed. basis of co.tract was.” 


countries, the Americans 
have doubtless this advantage over us, that they 
are supplying wants which resemble their own, 
whereas an old country does not realise, and cannot so 
readily adapt itself to supply, the wants of a young com. 
munity. That, however, is an advantage which a little 
study on our part would cause to disappear, and we have 
over the United States this enormous pull, that we are 
willing freely to exchange our products for the wool, &c., 
of Australia, which they in their fiscal folly refuse to do. 
In the natural course of things, therefore, Australian 
trade should lie with this country rather than with 
America, and only inexcusable carelessness or inertness on 
our part will drive it away from us. 


In dealing with young 





Tue InrernationaL Monetary CoNrerence.—The 
International Monetary Conference held at Paris last 
year adjourned at its last meeting, held in July, 1881, to 
the 12th April this year. It did not, however, meet at 
the latter date, but is expected to reassemble later on in 


last Conference, in 1881. The most important of 
these was made on behalf of the Indian Government. 
This was to the effect that for a definite term of years 
that Government would undertake not to depart, in any 
direction calculated to lower the value of silver, from the 
existing practice of coining silver freely in the Indian 
mints as legal tender throughout the Indian dominions of 
Her Majesty, conditionally on a number of the principal 
States agreeirg to open their mints for a similar term to 
the coinage of silver as full legal tender in the proportion 
of 153 of silver to 1 of gold. The Indian Government 
mints by far the largest amount of silver of any country 
in the world. 





Correspondence. 


BI-METALLISM. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—Seeing it stated by Mr Westgarth, in your last 
week’s issue, that I have virtually ceased my opposition to 
bi-metallism, I beg leave to state that so far as this may 
be the case, it is not due to any alteration in my opinions, 
Those opinions were pretty fully stated in my book on 
“‘ Money and the Mechanism of Exchange,” in a paper on 
the “Silver Question”? communicated to the American 
Social Science Association in 1877, and reprinted in the 
(London) Banker's Magazine for December of that year; 
also in an article on “ Bi-metallism” printed in the 
Contemporary Review of last May. 

The arguments contained in those publications, espe- 
cially the last-named article, have not, to the best of my 
judgment, received any real answer in subsequent contro- 
versies. If I find anything more to say I will take the 
liberty of saying it at my own time. There is not the 
least reason to fear that the foundations of our excellent 
system of currency will be subverted for a long time to 
come, especially considering that the ‘ scramble for gold” 
has resulted in the Bank of England obtaining quite as 
much gold as it wants for the present.—I am, Sir, yours 


obediently, W. Sraniey JEvVoNs. 





TO THE EDITOR OF THE ECONOMIST. 

Srr,—In your paper of the 8th inst. you say that none 
of your correspondents has really answered what presents 
to your mind an almost insoluble objection to the change 
of the gold standard into a bi-metallic standard, namely— 
How contracts made under one standard are to be dealt 
with under another ? 


You said in your “ Questions for Bi-metallists” of 25th 


March, that every transaction in England has for more 


than 60 years been entered into on a gold basis, adding, 
“the purchasing power of gold may have risen or may have 


And that is certainly the fallen within that time; but everyone has known what the 


But you said also that the 








of the Indian railways for the year 1880 :— the course of the year. The object of this delay is under- 
‘ Guaranteed State stood to be a desire to ascertain the intentions of the 
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ied paren eth eal OU ihe assesses 609 .. 2901 .. 8996 countries concer ned as to the coinage of silver. The pro- 
| Mean mileage open during year ......... 6,088 S672 .. 9760 posals of this country were stated on the occasion of the 
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la and the answer given is, that the trade 
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proportion to each other, cannot have exactly the same 
purchasing power as the old one had, and that, there- 
fore, no change in the standard should be made with- 
out compensation for any alteration in contracts previously 
entered into. 


Now, I beg to ask whether there is not something con- 
tradictory between the two parts of your argument, and 
whether it is not in consequence thereof that the answers 
of your correspondents have not satisfied you entirely ? 


What is your aim? Is it to maintain the gold standard 
in order that all contracts entered into on a gold basis be 
settled on a gold basis too, it being indifferent whether the 
purchasing power of gold continues the same, diminishes, 
or enhances? or is it to have a standard which will have 
the effect of leaving the purchasing power of your money 
as much as possible unchanged ? 


Evidently the last-mentioned standard is the one you 
desire. This is perfectly clear from all you have written 
on the same subject on many previous occasions, and also 
from what you write again in your article of 8th inst., to 
which I shall recur presently. 


Then, however, you ought not to object to the change of 
England’s gold standard into a bi-metallic standard. All 
contraets entered into in England since 1816 were made 
on a gold basis: this is certainly true. But the purchasing 
power of gold depends not only on the use which is made 
of it in England, but on its general use; and what is 
going on in the world at large will most certainly modify 
the purchasing power of gold, unless this is prevented by 
the eonclusion of a bi-metallic convention. I agree with 
you in thinking that within the last ten years gold has not 
risen, as compared to commodities in general. This, how- 
ever, is entirely due to the fact that the bulk of the silver 
coin of Europe has continued to circulate at its previous 
market value. Matters, however, cannot remain much 
longer where they are now. The question of the day is, 
whether the demonetisation of silver and the change from 
silver to gold in Europe and America—perhaps in India, 
too—will make further progress, or whether this will be 
prevented. And to prevent this there is but one way— 
that is, the conclusion of a bi-metallic convention. 


Still, in your article of the 8th inst. you object to the 
yoking of silver to gold, as you are afraid that silver will 
fail in value, and that then the value of gold will go down 
along with it. To justify your opinion on this subject you 
refer to the change of value of silver in proportion to gold 
since 1500 until the present time. But the explanation 
which you give of this undoubted fact does not at all receive 
general assent. I would, however, have to require too 
much of your space if I should here repeat all that is to 
be said thereagainst. Let me only refer you, for instance, 
to what has been written quite lately on this subject by M. 
Emile de Laveleye, in the Bibliothique Universelle et Revue 
Suisse. And in reply to what you say about the gold 
standard having retained its equilibrium after such very 
disturbing events as the gold discoveries in California and 
Australia, let me remind you that the only reason why this 
happened is that silver at that period was “ yoked to gold” 
in France. What would have been the effect of the 
enormous increase in the production of that metal on its 
purchasing power if France, by the effect of its double 
standard, had not enlarged its gold currency to the extent 
you know of? 


In fact, it is one of the premises of the bi-metallic theory, 
that nothing will better guarantee the stability of the 
standard of value than the yoking of gold and silver 
together, so that if the one becomes scarce or abundant, it 
causes the other to rise or fall along with it. Conjointly, 
they will vary less than either of them would do 
separately. 

And this cannot be obtained unless by a bi-metallie con- 
vention. Under all circumstances, this would be the best 
way; but it is also the only way in the present state of 
affairs, as, in consequence of the events that occurred in 
1873 and following years, the condition of things pre- 
viously existing has been disturbed, and cannot be re- 
established. And such a convention will be the better 
secured, and the more sure to produce all its beneficial 
results, according to its being entered into more universally ; 
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great commercial nations of Europe, as well as 
of the United States of America. 

Therefore, then, England, in order to secure the stability 
of its standard, must change its gold standard into a bi- 
metallic standard. It will thereby sacrifice the form, in 
order to save the substance.—Yours respectfully, 

G. M. Botssevary. 
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TO THE EDITOR OF THE ECONOMIST. 

Sir,—I have read your “ Questions for Bi-metallists” in 
your issue of the 25th March, and also your article of the 
8th inst., and I so far agree with your remarks, that not 
one of your correspondents has really answered your 
question No. 1. 

The assertion is, that all contracts in this country for a 
period of more than 60 years have been entered into on a 
gold basis, which, according to my opinion, is only 
nominally correct. It is true that when a contract was 
made it was an engagement to pay principal and interests 
in gold, the standard of the country at the time, and in 
the case of the National Debt to pay 3 sovereigns 
annually on 1007 stock; but it must be remembered that, 
all transactions are barter, and that money only represents 
the medium of exchange. Its utility consists in its purchas- 
ing power; and if the borrower of 100 sovereigns buys for 
the same a certain quantity of commodities, it is tantamount 
to the lender’s selling these commodities direct against a 
credit-note for 1007, without making use of money at. all. 
The prices of goods themselves are, on the whole, not 
regulated by the monetary standard of one particular 
country, but by the total quantity of money in the world. 
I maintain, therefore, that so long as gold and silver are 
used in the world, all contracts—although nominally 
entered into at the particular standard of a country—are 
actually concluded on the bi-metallic basis, all contracts 
for about 50 years prior to 1872 in the relation of 1 gold 
to 153 silver, all contracts at the present time in the 
relation of 1 gold to about 18 silver. 

All those who entered into contracts before 1872 can 
certainly not complain if the bi-metallic system of 1 gold 
to 15} silver is again introduced, but in the case of con- 
tracts since 1872, all debtors would have an advantage 
over their creditors. 

The proposal that a bi-metallic law should not be retro- 
spective, but prospective only, that for all contracts the 
old standard should be maintained, only shows how im- 
perfectly the matter is understood even among defenders 
of bi-metallism, If once bi-metallism is re-introduced, it | 
can be perfectly immaterial whether the creditor receives | 
gold or silver, as it is not the metal itself which he values, | 
but the commodities which he can obtain for the same; 
and the purchasing power of silver would be the same as 
that of gold at the ratio fixed. In fact, as in France and 
Germany now, he could easily get one metal exchanged 
against the other. 

A difficult part of the bi-metallic question is, whether | 
a fixed ratio between two metals, being, as merchandise, 
subject to the laws of supply and demand, can be main- 
tained ; but as the present preference for one metal or the 
other for monetary purposes will fall away as soon as all | 
countries have agreed to the unlimited coinage of both, 
we have to confine our considerations to the private 
demand, and here principally to that for gold. The private 
demand for this valuable article is very restricted, and so 
far as can be judged at present, we need not fear that gold! 
will be withdrawn from circulation to any great extent. 
Of course, we cannot know what the production of both 
metals will be in the future, in what relation the quantity 
of one will stand to the other, to what fresh uses Sa 
be applied; but supposing a great preference to be shown 
for i of them, the bi-metallic Sided could still be 
maintained by genera! agreement until the greater part of 
that metal had disappeared, and we should then be left 
with a single standard. But this is a very improbable 
assumption. 

If the demonetisation of silver makes further progress, 
the tendency of prices of commodities will be downwards ; 
all debtors will be losers, and at the end, perhaps, only the 
possessors of fixed incomes, and amongst these principally 
the fortunate owners of Consols, would reap a benefit 
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out of employment, with the natural result—lower 
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concurrence of all the principal nations, and this it will be 
very difficult to obtain. It is also questionable whether it 
would be desirable suddenly to return to the old ratio of 
1 to 153. Things have already gone too far, and perhaps 
the present ratio ought to be adopted; but it is very 
improbable that countries like France and Germany, which 
still hold a large stock of silver, would ever submit to such 
a proposal. 

A bi-metallic agreement will no doubt be a highly 
artificial one. If, however, once concluded, it will be in 
the interest of all countries to adhere to it.—I remain, 
Sir, your obedient servant, A. SAUERBECK. 

3 Moorgate street buildings, London, April 12, 1882. 
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To make bi-metallism really workable, it will require the 


TO THE EDITOR OF THE EBCONOMIST. 

Srr,—Bi-metallists cannot but thank you for your fair 
criticisms in your leading article of April 8, in which you 
comment on the various letters of your correspondents on 
the above subject. 

One of the gravest objections put forward by the 
opponents of the double standard with which bi-metallists 
have had to contend is that of a desire for inflation and 
cheap money. 

This objection is now happily waived, according to the 
concluding paragraph of your article in question, in which 
you admit that which we have always maintained, judging 
by the results of the gold discoveries thirty years back, 
that an increased volume of legitimate, that is to say, 
metallic, currency is certain to lead to the full employ- 
ment of capital as the result of increased commercial 
development, the consequence of such increased metallic 
currency, which again causes a demand for accommodation, 
and thus enhances the rates for such accommodation. 

The curtailment of currency, on the other hand, caused 
by such circumstances, among others, as the suspension of 
the coinage of silver, is followed by lower values for 
merchandise, with the consequent reduction of capital 
required to conduct it, by which large blocks of capital lie 








acceptances. 

The curtailment of currency gives rise to another dis- 
turbing element, an inability to consume at high prices. 
The opponents of bi-metallism call this over-production. 
We call it under-consumption, a state of matters agreeable 
enough to the possessors of fixed incomes, but far from 
satisfactory to the world at large, which has to live by the 
sweat of its brow. 

Excuse me for saying that it appears to me you have 
got a little out of your depth in your last paragraph but 
one, on the question of “ currency ” and “ money.” 

I am not aware that such a circumstance can happen as 
that you can “buy money with money,” nor can I make 
out what would be the object of such an operation. If I 
have money, I do not want to buy it, but the reverse. I 
want to buy bills of exchange or something else, or I want 
to lend it for a time on the security of bills of exchange, 
or something else; but if I buy money with my money, 
cui bono, I only make an exchange, and might as well, or, 
perhaps, better, do nothing at all. Let A be money. 
Then, if A = A, there ends the argument; they cancel 
each other. 

But you are correct in the interpretation you place on 
the general views of bi-metallists, that by the suspension 
of the coinage of silver, the metallic base of legal tender 
has been decreased by being limited to gold; that being 
thus limited, commercial enterprise and values have 
suffered, and that they have further suffered, and are 
suffering, from the uncertainties and violent fluctuations in 
the value of that limited legal tender, as its possession 
becomes more and more an object of competition, and that 
this state of things will and can only be remedied by 
extending the base of legal tender currency, by adding 
silver to that of gold, by which means merchandise and 
other values would be less liable to oscillations, simply 
because the requisite reserves of the precious metals could 
be kept at safe limits, without such strains on the rates 
of discount as we have seen of late, and as we shall no 
doubt see again.—I am, Sir, your obedient servant, 
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TO THE EDITOR OF THE ECONOMIST. 

Srr,—In your article on “ Questions for Bi-metallists,” 
in your last issue,a quotation taken from my letter is used in 
a sense quite different from what I had intended; so I 
hope you will allow me a few words of explanation. 

1. When saying that “bi-metallists are not going to create 
a wrong, but to right one,” I had no intention of referrin 
to the change to gold mono-metallism made in 1816, but to 
the comparatively recent stoppage of the free coinage of 
silver on the Continent. That depreciated silver, and that 
is the wrong which calls for a remedy. I would not go 
back sixty years in search of an argument, for an external 
trade of 700,000,0007 per annum, with all its exchange 
requirements, was a thing undreamt of then. 

2. I stated in my former letter that ‘“‘so long as the un- 
limited coinage of silver prevailed across the Channel we 
had practical bi-metallism.” This I adhere to, and I 
believe that most bi-metallists would be satisfied if we 
could revert to that status quo. It would, however, be 
better if England joined in a bi-metallic system, for if 
America, Germany, and the States of the Latin Union 
opened their mints to the two precious metals, while 
England remained mono-metallic, these countries would 
possess more facilities for international exchange, and 
England, in trading with bi-metallic and silver mono- 
metallic countries, would be handicapped to a certain 
extent. 

3. If it is asked, Why should England be called upon 
to right a wrong which she did not create? the reply is, 
that if she did not help to create it by her example, she 
has certainly suffered from it, and therefore needs the 
remedy as much as any other nation. I might say more 
than any other nation, for her trade with silver-using 
countries is so enormous, and her investments in them so 
vast. 

April 12th, 1882. 





H. D. D. 





Foreign Correspondence. 
FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Paris, April 13. 
The returns of the Bank of France for this week, last week 
and for the corresponding week of last year, are as follows :—= 


EBTOR, 
April, 13 1882. 


April fs 1882, April 14, 1881. 

c @ a 

Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 6 
Profits in addition to capi- 
tal (Art. Law of June 9, 

ONE stiaakotecebinboreaxvece 8,002,313 54... 8,002,313 54 ws 8,002,313 54 
Reserve of the bank and its 

OIE iccesrecvskitissnnes 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 

Reserve of landed property 4,000,000 0 .., 4,000,000 0 wa. 000,000 0 


Special reserve ......+....0-0+00 9,997,444 16 ... 9,997,444 16 
otes in circulation ......... 2,691,130,760 0... 2,680,546,080 0 


« _: 10,078,583 27 
+002,024,130,275 0 / 
Interest on securities trans- 





ferred or deposited...... 9,010,899 45 ... 10,577,244 15 we 5,893,707 26 
Bank notes to order, re- 
ceipts payable at sight.. 37,996,599 65 ... 36,625,233 62 ... 29,390,027 79 
Treasury account current 
COOGIEOE . nnsseveccessesseane 386,879,368 97 .., 358,990,427 67... 301,728,685 71 
Current accounts, Paris...... 413,404,526 73 ... 498,351,142 02 ... 483,047,726 76 
Do branch banks ........+.06 68,061,327 0 65,755,930 0 .. ; 0 
Dividends payable ........+0+ 008, ove 2,597,715 0 seo 1,896,966 0 
Bills not disposable ......... 375,126 70 w+ 1,295,858 09 ... 602,051 72 
Discounts and sundry inte- __ 
PRIN ccc cteaustsclschyregsesase 22,527,337 11 ... 21,605,030 62 .,. 12,873,912 50 
Rediscounted the last six 
ee ae #2 5,141,679 46... 5,141,679 46... 2,224,535 11 
IRON cscetiesvencsnscxtinchies 5,924,030 12 .., 20,110,151 62 ... 13,645,627 93 
DER * icv ssccevsensvesds 3,889,565,200 3  .., 2,928,200,000 09... 3,640,973,998 73 
CREDITOR, 
Cask in hand and in brancb f c f c f c 
ANE sks sccniaseizeninness 2,013,253,584 86... 2,016,500,859 44... 1,800,495,511 96 
Commercial bills over-due... 233,644 0 .., 136,164 85 ... 85,586 84 
Con mercial bills discounted 
in Paris not yet due ... 507,151,988 8 .., 528,241,408 79 ... 633,060,034 9 
Commercial bills, branch 
RE oes scactacssctadensoanne 615,128,285 0 .,. 601,252,608 0 ... 541,089,489 © 
Advances on deposits of 
RIE - . cevcanininxésisionven 49,543,100 0 ... 52,060,100 0 ... 16,333,100 0 
Do in branch banks......... 11,687,850 0 ... 11,746,150 0 ... 850,400 0 
Do in public securities ... 153,528,890 93... 165,029,563 63 ... 115,645,100 0 
Do by branch banks ...... 139,234,347 0 142,868,178 0 77,958,000 0 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) ........ 99,603,000 0 ... 99,603,000 0 ... 140,000,000 0 
Government stock reserve. 12,980,750 14 .., 12,980,750 14 ... 12,980,750 14 
Do disposable ...........0668 99,641,167 83 ... 99,641,167 83... 99,626,281 53 
Rentes Immobilisées (Law 
of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty branches............ 10,414,597 0 ... 10,412,096 0 ... 10,164,566 0 
Expenses of management... 2,319,498 26 ... 1,991,188 81... —:1,786,572 81 
Employ of the special re- 
PO ccciectinetbsacnntadees 9,997,444 16 ... 9,997,444 16 ... | 10,078,583 27 
Italian silver coin ..........0. 30,850,000 0 ... 31,459,000 0 ... 48,811,467 20 
BNI <viices scnsccdansicesepsinns 33,947,052 77 ... 44,289,320 44 ... 23,012,305 89 





soensestevonscsees 3,889,565,200 3 ...3,928,200,000 09 .., 3,640,973,998 73 
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The above return, compared with that for the preceding 
week, exhibits the following changes :— 


; _ . INCREASE. Francs. DECREASE. Francs. 
Circulation ..... ssaMeRt a easstsd one 10,584,680 | Private deposits.................. $2,641,219 
Treasury account .............0 NE NING pesuasiientecanehsecossssconsneeos 3,247,275 

SE aaictiienapsicsecet tencnace 7,213,743 


Money has become suddenly scarce on the Paris market, 
and discount is quite up to the Bank rate, without any demand 
for bills. The discounts have, nevertheless, diminished 7 
millions. Foreign bills have also been largely offered, and 
the London exchange has dropped in two days from 25f 29¢ to 
25f 233c. The hardness of money is not, however, sufficient 
to explain the large diminution of 82 millions in the deposits, 
and this is believed to arise in some measure from syadtaaae 
formed to prepare a rise in some stocks, employing their idle 
money to clear the market of the floating paper. The changes 
are, in fact, somewhat contradictory, as while such large 
withdrawals of deposits have been made, 15 millions of the 
advances on securities have been reimbursed, which should 
indicate an abundance of money. The rates of exchange do 
not permit any movements of gold either way; but 24 millions 
of that deposited at the Bank for advances have been with- 
drawn. The Bank reserve of gold, which had for some time 
past been regularly increasing, has this week lost half-a- 
million of francs. The cash in the above return was com- 
posed as follows :— 





April 13. April 6. 
f c ft c 
Gold veda 870,198,256 76 ...... 870,677,884 97 
Silver...... 1,143,055,328 10 ...... 1,145,822,974 47 
Total... 2,013,253,584 86 ..... . 2,016,500,859 44 


_To-day’s closing prices on the Bourse, although generally 
higher than those of last Thursday, are not the best in the 
week, as there has been a reaction during the last two days, 
caused by dearer money and the approach of the mid-monthly 
settlement. Paris Gas Company’s shares are offered in 
consequence of the difficulty with the Municipal Council, 
which appears resolved to obtain a reduction in the present 
exorbitant charges, and has authorised the Prefect of the 
Seine to bring an action against the company if it will not 
give way. Subjoined are to-day’s prices, with the variations 
in the week :— 

April 13. April 6. 
fc f 


c fc 

Three per Cents. ................0. 8405 ... 83 575 + 0 47} 
Redeemable Threes ............ 84274... 8395 + O 82} 

POM dela sca 118 173... 11825 — O 4% 
IN eliddiket  teoisbedsbnatbeniiZecs 90 35... 90 35 eee 
Austrian Gold Four perCent.... 7930 ... 7850 + 080 
SE i ie Lice 13 05 ... 13 35 — 030 
Egyptian Unified ............... 357 50 ... 35050 + 7 O 
Bank of France Shares ......... 5,140 O ... 4950 0 +190 0 
Banque de Paris ...............0.. 1,222 50 ... 1,200 0 + 22 50 
Crédit Foncier .................0. 1,645 O ... 1,645 0O : 
Union Générale ................0. aaa aad nae : 
PONTE Son ccciscdsevesccsneonc 546 25... 545 0 + 1 25 
Paris Gas Shares ............... 1,531 25 ... 1555 O — 23 75 
| gaa 2,615 0 ... 2599 0 + 25 O 
UR gts toe ol ta a0 Oi 28 0 —- & O 
Northern Railway ............... 2,147 50 ... 2,120 O + 27 50 
Western Railway ............... 810 0 ... 800 0 +10 0 
Orleans Railway .................. tan 0 |... £206 0. +, 6G 
Eastern Railway ................. - 0 0 .. F770 O 
Lyons Railway................0000 1,795 O ... 1,795 0O on 
Southern Railway ............... 1,306 25... 1,310 0 — 38 7 
South of Austrian Railways... 30625 ... 30250 + 8 75 


The scheme to amalgamate the Société Financiére with the 
Banque d’Escompte has been abandoned, as the required half 
of the shareholders could not be got together in either of two 
meetings which had been successively called. The Board has 
accepted that abstention of the shareholders as a disapproval 
of the plan, and now proposes to call a fresh meeting, to de- 
cide on a reduction of the capital from 80 to 60 millions. 
After payment of the third-fourth of the capital, which has 
been called, the entire capital would then be paid up No 
further dividend beyond the 7 francs, or 2°40 per cent., distri- 
puted provisionally for 1881 will be paid. That for 1880 


was 


The Lyons Tribunal of Commerce has issued a decree of 
| bankruptcy against the Banque de Lyon et de la Loire, the 
establishment which occupied the same position in the late 
financial crisis, at Lyons, as the Union Générale in Paris. 
This decision had been deferred, to permit the creditors to 
come to some arrangement among themselves, by which an 
official liquidation might be avoided, but it appeared to be 
hopeless to expect an accord to ¢ outa friendly settlement 


between 3,000 creditors and with an estate te liabilities of 
which amount to 50 millions of francs. Some of the share- 
holders have commenced proceedings to have t e formation of 
the company declared null and void, hoping thus to escape 
payment of the uncalled capital. 

An investment little known in Paris, and rhaps 
not known at all elsewhere, is the bonds of the Mo: 


nt de 


| Piété, or Government pawnbroking establishment, which 
has constantly in circulation bonds to the amount of from 
40 to 50 millions of francs. As the Mont de Piété has 

| no capital of its own, and receives no subventions from the 
State, the working funds are obtained by deposits of not less 
than 100f, against which it issues interest-bearing bonds 
for three, six, or twelve months. A paper in the “ Statistical 
Annual” of the City of Paris for the year 1880, supplied by 
M. André Cochut, Director of the Mont de Piété, an 
economist, gives some interesting details of the operations 
of this institution, and in particular of the movement of 
funds. The depositors form a particular class, and the 
establishment in its dealings with them endeavours to take 
advantage, as far as —— of the value of money when low 
in fixing the rate of interest it allows; while, on the other 
hand, it abstains from reducing the interest too low, in order 
not to drive away lenders. The money market has, therefore, 
to be closely watched, so as to obtain the required funds at as 
low a rate as possible, and at the same time satisfy clients. 
The loans, although not made fer a longer period than one 
year, become almost continuous by investments in new bonds 
as the old ones mature. Thus in 1880, of a sum of 43,335,240f 
obtained, 36,365,790f was from renewals, and 6,969,450f only 
from new deposits. As the greater part of the deposits 
were for a whole year, the sum of 43,335,240f at all 
periods represented 40,316,395f for a year. The rate of 
interest allowed is usually 4 per cent. less for six months’ 
bills and 1 per cent. less for three months than for the entire 
year, and that interest fell 1 per cent. between 1876 and 
1880. In the former year, 4 per cent. was paid on 19 millions, 
3 per cent. on 2145 millions, and 23 per cent. on 113 millions. 
In 1877, the maximum of 4 per cent. was paid on only 8 mil- 
lions; while a like sum was obtained at 2 per cent., the 
former being for one year’s bills, and the latter for three 
months’ bills. In 1878, the highest rate paid was 3) per 
cent., which was on 22 millions, or about one-half the total 
sum borrowed. In 1879 and 1880, the maximum rate paid 
was 3 per cent., but this was on 38 millions of bills for one 
year in a total of 43 millions; for as the rate of interest 
diminished the running time of the bonds increased, lenders 
preferring to take longer bonds rather than accept 2 and 24 
per cent. In i876, when 3 per cent. and 2} per cent. was 
allowed for six and three months’ bills respectively, 35 per 
cent. of those issucd were of that class; but with a reduction 
of $ per cent. in 1880, only 10 per cent. of the deposits were 
for three or six months, and 90 per cent. for one year, oc 
which the maximum interest of 3 per cent. was allowed. In 
1880, the bonds of from 100f to 500f amounted to 743,10 Jf; of 
501f to 1,000f, 2,270,470f; of 1,001f to 5,000f, to 12,951,590f; 
of 5,001f, to 10,000£, to 8,012,290f; from 10,001f to 20,000f, to 
6,444,750f, and those above 20,000f to 12,113,000f. 


The date of the 12th April, to which the Monetary Confer- 
ence was adjourned, has passed without a fresh meeting of 
the delegates; but the French Government has nevertheless 
not abandoned the idea of holding another Conference, and 
has issued a circular to the Powers interested, informing them 
that it still desires that the labours of the Conference may be 
resumed. It is said that the French Gevernment will propose 
to fix a fresh date in September for the Conference to meet. 


Fresh strikes in the iron and coal districts of the Loire 
are reported to-day, and a collision is said to have taken place 
at Firminy. The difference between the masters and men at 
Roanne and Bességes had only been partly settled, and as the 
turn-out is extending through all the district, the miners at 
those places will probably join afresh in the movement. 
That strikes should be becoming frequent is not surprising, 
now that they are encouraged by many Deputies, who go in 
groups to the disturbed districts, under the pretence of inquiring 
into the situation on the spot, and generally contrive to envenom 
the dispute by their interference, or at least to embarrass the 
authorities when any display of force is made to prevent dis- 
order. In Paris, also, several strikes of less importance are 

nding. The carriage-painters demand an increase of one 
fans a day; the journeymen tailors are agitating for a 
minimum of 7f 5(c for ten hours’ work; the stuff printers at 
St Denis claim an increase of 50 centimes; and even the 
road-sweepers in Paris, who earn half-a-crown a day for doing 
little work, ask for an increase, and have found a member of 
the Municipal Council to support their demand. 

The treaty of commerce with Switzerland, having been 
made subsequently to those with Belgium and Italy, is in a/ 
certain measure the most important of the three, for under 
the most-favoured nation clause it will comprise all the reduc- 
tions on the General Tariff contained in the Belgian and 
Italian treaties, and certain others which the Swiss have 
obtained in addition. The following further concessions are 
made in cotton manufactures:—Damasked twills and un- 
bleached table linen, per hundred kilos: Belgian Treaty, 92; 
Swiss, 82f; gimp lace for furniture: Belgian, 149f; Swiss, 
120f; bobbin net and figured gauze: Belgian, 496f; Swiss, 
400f; muslin curtains weighing less than 10 kilos. the 100 
square metres: Belgian, 170f; Swiss, 140f; other muslin 
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curtains, and framed, of all weights: Belgian, 320f; Swiss, 


Poot ;-curtains, with tulle application or embroidery : Belgian, | 


720f; Swiss, 650f; muslin, with crochet work for furniture, or 


‘unbleached, for clothing: Belgian, 190f; Swiss, 180£; 


;machine or hand embroidered, Belgian, 645f£; Swiss, 450f. | 


| The Swiss negotiators pressed for a reduction in cotton yarns, 
but this was refused by the French, and the duties on them 
‘are the same as fixed by the Belgian Treaty, with the exception 
‘of a small modification in the classification. The duties on 
linen yarns and manufactures are also the same as in the 
Belgian Treaty. The duties on silk yarn and stuffs are those 


of the general tariff. 





GERMANY AND AUSTRIA. 

: Vienna, April 10. 
| Both Austrian and Hungarian landowners are now suffering 
terrible anxieties from the change in the weather, a drop in 
|the temperature to 5 degrees below freezing point having en- 
_dangered the harvest of the whole country. The mildness of 
janearly spring has caused the growth of all crops to ad- 
/vance mm an extraordinary manner; but the hopes to which 
this rapid progress gave rise have been sorely blighted. On 
Thursday and Friday the fruit-trees in blossom suffered 
‘severely, and the two nights following did still greater 
damage. Yesterday, and during last night,a heavy snowfall 
‘covered all the trees and fields in their bright green, the result 
of an early spring. News reaches us that all the blossoms of 
fruit-trees have been destroyed, and that vines have suffered 
| severely, as well as oilseed, which had been in so excellent a 
‘condition as to give cause for sanguine hopes. Corn has not 
suffered as yet, and is very far advanced for the season, 
| This is, in some part, the reason why the Bourse has not been 
influenced in any way by the sudden alarming change, and 
the prices of securities, instead of falling, even rose. Stocks 
and investment securities have reached a higher point than 
they stood atat the endof 1881. According to the quotations 
of the 3ist March, Austrian Note Rente pays 5°47 per cent. ; 
| Hungarian Paper Rente, 5 72 per cent. ; Silver Rente, 5°48 per 
'ecent.; Austrian Gold Rente, 5°07 per cent.; 4 per Cent. Hun- 
| garian Gold Rente pays 5°38 per cent.; mortgage bonds, from 
| 44, to ¥ per cent. 





| Inthe course of last week two authorities on the subject 
gave their opinion on bi-metallism. The first was Professor 
Boetbeer, who published an article in the Neue Freie Presse, 
the second being the director of the German Imperial Bank, 
| Von Dechend, who published another in the North German 
| Gazette, which the Economist has already noticed. The first 
‘article, after criticising the proceedings at the recent meeting 
|of the International Standard Association in London, goes on 
'to contend that the bi-metallist agitation in England does uot 
‘intend bringing about a currency reform in that country, but 
hopes to exert an influence upon the monetary policy of the 
States on the Continent, by which means the price of silver 
| would be artificially raised in the coming years, and England 
| would not suffer by the change. The agitation is to impress 
the States of Europe with the idea that England is about to 
‘enter the treaty which binds to each other the bi-metallist 
countries of the Continent. This impression is to cause the 
other countries of Europe to enter into the engagements for 
cyining large amounts of silver that are to be proposed at the 
Paris Currency Conferences in November, when England will 
also declare herself ready to concede certain points. Of 
‘course, these concessions could never go so far as to suggest 
the abolition of a pure gold standard in England. With this 
one exception, Soetbeecr thinks England might accede to 
‘apparently important measures intended to give the circula- 
tion of silver greater extension. It might, for instance, offer 
to have weightier silver pieces coined, and make them a legal 
tender up to the sum of d/ sterling. But he warns Germany 
against entering into any international bi-metallist con- 
vention, so long as England has not openly declared that it 
.; wil} do the same, and so long as it has not shown that it will 
make no difference whatever in the coining of silver and gold 
as legal tender, or as long as the Bank of England is not 
bound to exchange equally silver and gold for its notes. 
_ The director of the Imperial Bank, Von Dechend, has but re- 
‘peated the proposals of the German Imperial delegate to the 
Paris Currency Conference, which were at the time supported 
| by the Russian delegate, Thérner. Von Dechend values the 
amount of currency (gold pieces and bank notes of lower de- 
nominations than 20 francs) circulating in Europe (excepting 


Austria and Hungary and Russia), and the United 
States, to exceed 100 million pounds sterling. If this 


amount were replaced by silver token money, the inter- 
national stock of gold bullion would be higher by all that 
amount than it is at present; and he hopes that pro- 
posals to this effect will be taken into consideration at the 
next Currency Conference. But although this proposal need 
not be blindly opposed by mono-metallists, Von Dechend’s 
arguments in support of it are very weak. He does not know 
| how to keep capital and currency apart—a weakness peculiar 


to bi-metallists, as has already been pointed in the Economist 
of the 8th April. Then he contradicts himself several times, as, 
_ for instance, by maintaining that if all the silver thalers were 
| done away with, the Imperial Bank of Germany would be 

obliged to raise its rate of discount still more regardlessly ; 
whilst, on the other hand, he admits that Germany and 
| England, if they adopted bi-metallism, would be inundated 
| with silver, and robbed of their gold. He thinks that this 
danger would not be quite so great for Germany as for 
England, because it owns more silver at present than England 
does. 


The Austrian Minister of Finance has invited tenders for 
374 million florins of Note Rente at 5 per cent., as a means of 
covering the deficit. The Rothschild Credit Anstalt, the 
| Bodencredit Anstalt, the Anglo-Bank, the Union Bank, and 
the Linderbank were summoned to undertake the sale. 


It is generally believed that the Southern Railway, after 
having paid no dividends for a number of years, will pay 4 
per cent. this year. The dividend of.the States railway is 
estimated at 45 per cent. During 1881, 39 concessions for 
small railways in mines and iron works were granted. 


In Germany, a revision of the Joint Stock Companies’ Act 
is being prepared. The Prussian law differs already from 
the French, inasmuch as the companies must not buy or take 
a mortgage on their own shares, and that no new emissions 
may be made until the shares of the first emission have been 
paid up in full. At present efforts are made for extending 
this law all over Germany, and also to institute a Board of 
Control over the companies, somewhat similar to the English 
inspectorships of factories. 

In Germany, the value of the production of pig iron during 
1880-81 amounted to 155 million marks, of which 5 million 
marks worth was molten with charcoal. 


The floating debt of Austria and Hungary amounted to 
412 million florins at the end of March, 1882, 312 millions of 
which are notes. 

The new Russian tariff, which is to come into use on the 
Ist July this year, nearly doubles many of the present duties. 
The most important increases are the following :—Precious 
stones, from paying no duty at all, will have to pay 3 roubles 
per “salatnik” (6 grammes); surgical instruments, optical 
glasses, and chemical apparatus, which are also now free of 
duty, will have to pay 6 roubles per poud (40 Ibs) ; cheese will 
be raised from 4 roubles to 5 roubles 50 k; cotton yarns, from 
3 roubles 25k to 4 roubles 50k per poud; the same dyed, from 
4 roubles 25k to 5 roubles; indigo, from 3 roubles to 5 roubles 
per poud; hops, from 1 rouble to 2 roubles per poud; gold 
jewellery, from 33 roubles to 50 roubles per poud; tools, from 
80 kopeks to l rouble 50k; cardboard, from 20 kopeks to 2 
roubles ; paper, from 6 roubles to 9 roubles; carpets, from 30 
kopeks to 75 kopeks per lb; lace, from 3 roubles to 5 roubles 
per lb; linen buttons, from 30 kopeks to 60 kopeks; flowers 
and feathers, from 6 roubles to 10 roubles per lb. Linen, 
which used to pay a heavy ad valorem duty, wiil now pay 
duty per lb, amounting to about Ll per cent. higher than 
formerly. Linen goods will also pay 10 per cent. more. 
Dresses, trimmings, bonnets, &c., will pay from 30 to 50 per 
cent. more than formerly. Goods made of fur will pay the 
highest duty due for fur at present, and 100 per cent. more 
besides. 





PUBLIC INCOME AND EXPENDITURF. 
Tue following are the receipts on account of revenue 
between April 1, 1882, and April 8, 1882, as compared 
with the corresponding period of last year :— 
REVENUE AND OTHER RECEIPTS. 


April 1, 1882, April 1, 1881, 


to April 8, to April 9, 
1882. 1881. 
Balance on 1st April, 1882 :— £ £ 
Bank of England .................00+ 4,987,455 ...... 4,628,026 
WRB CE TPO «oo. io ii eiccicciiecss 1,089,180 ...... 1,295,636 
5,976,585 ...... 5,923,662 
REVENUE. ee — 
TEE TEA ee OO 355,000 ...... 492,000 
Be a i ee 333,000 _...... 458,000 
tiie Relies hitch 441,000 ...... 399,000 
Land Tax and House Duty ......... 65,000 ...... 70,000 
Property and Income Tax ............ 370,000 ...... 543,000 
RMI isos cnn concboantdncolenutaaes ees 520,000 ...... 570,000 
Telegraph Service...... pisnsatbbaaaebass eo sR  Gaaden ane 
PEED Gia diitticsdiciccsabie ~ ta Bucy 
| Interest on Advances for Local 
Works and on Purchase Money 
of Suez Canal Shares ............ 73,344 ...... 81,350 
PNOOIINRD | 6S. 6535 Sais Bekele 196,986 ...... 173,879 
POG escsiniccisadiideladitie dl: 2,354,330 ...... 2,787,229 
| Total including Balance 8,330,915 ...... 8,710,891 


— 
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The expenditure during the same period amounted to | Securities, Reserve, and Rate of Discount, for three months 


April 15, 1882.) 


5,659,3481, as compared with 5,932,1877 in the corre. 
sponding period of last year. 

During the eight days the cash balances have decreased 
in the Bank of England and in the Bank of Ireland, as 


follows :— 
Bank Bank 
of mens, of sogient, Total, 
£ 


Balances on March 31... 4,937,455 ... 1,039,130 ... 5,976,585 
emp April 8. eeaee 1,475,082 eee 598,106 eee 2,073,188 








Decrease....... weeee 3,462,873 ... 441,024 ... 3,903,397 


_——————— 








TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 


communications. : ; 
Communications must be authenticated by the name of the writer. 


Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 12th April, 1882. 
ISSUE DEPARTMENT. 














£ £ 

Notes issued ......0.. 38,072,875 |Government debt... 11,015,100 
Other securities...... 4,734,900 

Gold coin & bullion.. 22,322,875 








Silver bullion......... aaa 
38,072,875 ! 38,072,875 
BANKING DEPARTMENT. 
£ £ 


Proprietors’ capital.. 14,553,000 | Government securi- 
Rest ....... scccnccnceccen, BSpAOB AEG F CiOB erncccnccessscccesie JB RGR SOT 
Public deposits, in- Other securities...... 22,049,270 
cluding Exchequer Notes ....cocccccccseeee 11,947,805 








Savings’ Banks, Gold and silver coin 1,097,440 
Commissioners of 
National Debt, and 
dividend accounts.. 6,162,438 
Other deposits ...... 24,448,806 
Seven-day and other 
bi eniadiabibiacn 209,720 
48,477,422 48,477,422 


FRANK MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


Dated April 13, 1882. 











LIABILITIES. ASSETS. £ 
Circulation (including bank ODITOIOG sisdis cod sscisera -00e9 cose 936,629,177 
WONG WEED) cvcdicicnitlscsctieinees 26,334,790 } Coin and bullion .....c.csc008 23,420,315 
Public deposits ........sccereeee . 6,162,488 
Private deposits..,........ soseeee 24,448,806 
56,946,034 60,049,492 





The balance of Assets above Liabilities being 3,103,453:, as stated in the abeve 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :-— 


Increase, Decrease. 
£& £ 
Circulation (excluding bank post bills) ........0.sss0000 ° ona csesteseqne | See 
Puablie Geman. scasdasicsacicdcchechguscapidiass iden apveusds oe | kt piaddiabin . 4,072,771 
UO CII i icaininc cnn cindocvintpasdaincsetadveaibcdianaiaatsial TERAGD. - wiccctexecte sé 
Government’ PeCeMISS 6s. scissssevecscserveceserssccsscesevece hia?) ebtetenets 12,736 
OCRae COCINIOS cass ncndccrsnctatsceiativindd xitestatnins pions Nias >< paar 4,233,849 
BORINMOUE. <ccinsadsananss<ocoscs nutevadieieenvaeetienntestdasadetoaauted EE © cohannens < aed 
MNEs cessensiiinissnsmicasoeiveneciaadlacese nana csueae DADE ccccaecvese , aie 
DING inccaricitids: suigecesalvesaiinisheanupenehdeeenaanen «IDB. vctniscions a 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 


























1882. | 1882, 1881. 
ae 4 oe 
Thursday ......... Apr. 6 | 22,134,000 |Mar.30 *52,239,009 |Apr. 7 | 17,775,000 
lane » ZL we |p BL} 21,585,000 | ,, 8 | 20,018,000 
Saturday ........ ” 8 18,652,000 |Apr. 1{ 20,994,000; ,, 9 | 16,704,000 
Monday.......... ” 10! ... | 9» 8 | $21527,000 | , 11} 36,305,000 
Tuesday............ | ” 41! 23,189,000; , 4{ 22,165,000; ,, 12 | 16,013,000 
Wednesday ...... | ” 42) 20,305,000, y 5} 20,089,000) ,, 13 | *57,335,000 
Total ......... | | 84,280,000 | 158,559,000 | 144,150,000 





* Half-Monthly Settling-day. + Monthly Consols Settling-day. 


The following is the Manchester Bankers’ Clearing :— 


April April 1 April 9, 
esa.” tss0,” 1881. 
£ £ £ 
Manchester .........:scccccseees 2,218,377 2,430,399 ... 2,134,350 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
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ending 12th April, 1882 :— 

















2g) 
Gold | . Securities 23) 
in from n in a 
a — | Dank Post Deposits. | Banking | Reserve. 53/3 
Senet } ) Depart- on) 
po ment, x) 
& | am im 


£ £ £ £ 
114,000 out) 26,161,075 31,127,495) 39,241,605, 9,937,959; 34215 
1 188,000 out) 25,987'385 29.0871556) 37,100,178 10074780" 314) — 
18 5,000 out) 25,443,490 28,555,978) 35/878,507| 10,856,462) 344, — 
25 | 20,400,920) | 427,000 out) 25,174,755, 27,981,145) 35,149,578, 10,976,165) 374) — 
is | 
5 





18,772,387| 1,918,000 out 25,347,205 29,236,640) 38.280.837| 91175122) 
19,301,065) 211,000 in | 25,115,355 29,734,145! 38,054.002| 9935710 313. 
S| Sse ss ham ren 
2 ‘5 000 in | 24,532,660] 31,980,273 37,781,901! 12°417,560 37 
Mar. 1} 21,780,989| 473,000 in 25,016,455) 32,990,334) 39,016,871) 125145941 sat 
8| 22,293,205) 423,000 in | 24,825,140) 32,684,520, 38,004,569) 13,218,065! 3734 
15) 23,171,738] 682,000 in | 24,591,495) 33,526,509) 37,787,986] 14,330,243 404 — 
22) 23,960,946) 625,000 in | 24,598,415) 32,881,577) 56,345,335, 15,112,531 4533 
29| 24,082,964! 133,000 in | 25,166,110, 34,117,208, 38,014,107] 14,666.851. 42) — 
Apr. 5| 23,317,427) 105,000 in } 26,337,710) 34,571,550 39,683,762) 12.729.717 382 — 
12} 23,420,315) 526,000 in } 26,125,070 30,611,244 35,432,177, 13,045,245 4213 


24,738,745] 30,999,146) 37,514,731) 11,748,468, 33} —| 





Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 


At corresponding dates} April 10, April 16, April 14, | April 13, April 12, 








with the present week.| 1872. 1879. | 1880. | 1881. | 1882. 
Circulation (excluding £ £ £ eee 

Bank post bills) ...... 26,011,470 | 29,424,725 | 27,315,425 | 26,707,180 | 26,125,070 
Public deposits ............ 9,253,947 | 6,545,999 | 6,208,026 | 7,054,746 | 6,162,438 | 
Other deposits ............ 22,316,316 | 31,824,554 | 26,374,581 | 25,949,889 | 24,448,306 | 
Government securities..| 13,304,056 | 14,906,301 | 15,947,679 | 15,739,837 | 13:382.9¢7 
Other securities ......... 25,890,492 | 22,334,573 | 18,607,495 | 20,662,272 | 22,049,270 
Reserve of notes & coin! 10,488,834 | 19,091,514 | 15,967,962 | 14,518,895 13,045,245 | 
Coin and bullion ........, 21,500,304 | 33,516,239 28,283,387 | 26,226,075 | 23,420,515 
Proportion of reserve | 

to liabilities ............ 33 % 454 % | 488% | 438% | 429% 
Bank rate of discount... 4% 2% . oe 3 % 3 % 
Price of Consols ......... 922 984 } 99 100} 1012 
Average price of wheat; 54s 0d 41s Od | 48; 2d | 443 4d | 45s 5a 

25 30 | 25 32} 373/25 26) 33} 


12 13.2 


Exchange on Paris (sht) 25 27h 40 | 25 17, 224) 25 

— Amsterdam (sht)| 12 Of Of | 121} 2¢) 32 14 2} | 12 2) 3} "| 

— Hamburg(3mths)| 13 10 103} 2062 | 2066 | 2069 | 20 66 70 | 
Clearing-house return .,|103,548,000 64,630,009 | 96,937,000 [144,150,000 | 34,280,000 

The amount of the “other deposits,” compared with 
the “other securities,’ showed in 1872, a deficiency of 
3,074,1762; in 1879, an excess of 9,489,9817; in 1880, 
an excess of 7,766,886/; in 1831, an excess of 5,287,6171.+ 
In 1882, there is an excess of 2,399,5361. 

In 1879, the money market was extremely quiet, short 
loans being obtainable as low as } per cent. per annum, 
while three months’ bills were discounted at 1} per cent. 

In 1880, the Bank of England reserve gained 25,000, | 
and the other securities were reduced 1,252,000/. In the 
stock markets there was continued buoyancy. 

In 1881, the money market was comparatively firm, and 


, 











the stock markets were firm, though interfered with by 
the coming Easter holidays. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 


statement :— 
BANK OF FRANCE. 


April 13. | April6. , ncrease. Decrease. 
aot £ £ 

















ASSEIs. £ 
COIN inch ovcatianithcndincecinamonnlcenaabien 80,530,000 | 80,660,000 | 130,000 
Government securities.................... { 14,104,000 14,104,000 ' Pi 
Private securities ..........<<ccnso-ceseseeet ) 5¥,062,000 | 60,053,000 | 991,000 
LIABILITIES. | | 
RDG ows iccinig le pdeed acipecin di denbddodeciitehes '107,345,000 107,222,000 | 123,009 
Government deposits ............ iinet | 15,475,000 | 14,350,009 | 1,115,000 oS 
Private deposits.................-.-.-++-00--+1 19,258,000 | 22,564,000 BE 3,39 3,000 
IMPERIAL BANK OF GERMANY. 
7 a) aa ne: ~ | April:7. .{ March 3!. | Increase. | Decrease. 
ASSETS. £ i £ } £ i £ 
Cate Set RIO — vcctine-ntiinennstnesionst 27,210,000 | 27,543,000 | ; 333,000 
Discounts and advances . "| 20/826,000 | 21,086,000 f os | 2ao00 
LIABILITIES. Gane 
Notes in circulation ..................+00- 37,442,000 | 38,403,000 | a 961,000 
Current accounts .................. ne 8,598,000 | 8,248,000 | 350,000 ae 
NATIONAL BANK OF BELGIUM. at 
nee? April 6. | March 30. Increase. | Decrease. 
ASSETS, a = £ £ | 
Coin and bullion ...... sedi aseak caplaneleneen | 4,229,000 , 4,247,000 na gi 
Home discounts ...............ceecceeeeeeeees 9,770,000 {| 9,931,000 = } 211,000 
Foreign do -cecce--0-+e he aaataiaald 1,364,000 | 1,064,000 , 100,000 | ee 
LIABILITIES. | en 
CI ciitthnssiccbcn inssahccocnaes 13,159,000 | 13,431,000 | . 0 | 
Deposits ......c-eceecelscceeeteceeredereeeenee! 8,685,000 | 2,735,000 | __ | 99,00 
AUSTRO-HUNGARIAN BANK. 
April 7. | March 31. ; Increase. Decrease. | 
ASSETS | 2&8 £ £ £ 
Coin and bullion—gold ................+ | 6,300,000 | 6,398,000 diet = 
Do SS ea 11,250,000 | 11,354,009 2s 54,0: 
Discounts and advances ............ ada 13,470,000 | 13,160,000 | 319,000 5 
LIABILITIES. | 


Clie ci cacencencncvncce _.........} 92,600,000 | 32,223,000 | 377,000 
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NETHERLANDS BANK. 























April 8. Aprilgl. | Increase. | Decrease. 
ASSETS, 2 £ £ £ 
Cote ek WENGE .......20.00550.00s00 00080 8,441,000 | 8,400,000 41,000 ‘ih 
Discount ~~ IIE ssciscstszenvrens 8,462,000 | 8,423,000 39,000 
~ LIABILITIES. 

Notes in circulation ..............6.00..000 14,398,000 | 14,630,000 268,000 a 
BOOED on csssecnnentepcennn-varosssorenels | 407,000 609,000 .. | 202,000 
BANK OF RUSSIA. 

April 3. | March 13. | Increase. | Decrease. 
ASSETS. £ £ £ £ 
Coin and bullion (at 7rs = 11) ......... 24,645,000 | 24,645,000 
Treasury Debt (9rs = Ll)...............00 99,449,000 | 99,449,000 
LIABILITIES. 
Circulation (at 9 rs = 1l.............-+--- 25,946,000 | 25,946,000 sas 
ITALIAN BANKS OF EMISSION. 
eee agree Dec. 31. | Nov. 30, | Increase. | Decrease. 
; ASSETS. £ £ £ & 
oles eh TRTIGOND | ksncadscncorschavivscecerte 5,403,000 | 5,374,000 29,000 
ROE ID ois vitae rcevericnncieipsoreeses 16,181,000 | 15,941,000 240,000 
LIABILITIES. 
Circulation ............. assesrstseesssoveonees | 29,423,000 | 28,933,000 | 490,000 
THESE FIGURES INCLUDE—NATIONAL BANK OF ITALY. 
os Dec. 31. | Nov. 30. | Increase. | Decrease. 
ASSETS. £ £ £ £ 
ele Cake WRTIOD. «...ciscivnsseseriveesensese 3,330,000 | 3,304,000 26,000 
BROOD, BOs. o sic ins sts snesees 9,764,000 | 9,745,000 | 19,000 
LIABILITIES. 
ES 2 5 5. csiein stave 18,470,000 | 18,156,000 314,000 


WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 




















April 8. April 1, | Increase. | Decrease 
£ £ £ £ 
Gite... .scccriccoesnan ocean 1,545,000 | 1,547,000 ne 2,000 
Notes in circulation ...............0.0cccceee 3,427,000 | 3,416,000 11,000 
NEW YORK ASSOCIATED BANKS. 
April 8. | April 1. | Lucrease. | Vecre we. 
ASSETS. £ £ £ 
BOCES... 250102002 ro secsescecccesococcccssef AAOUOU | AAMEOOOD | 60,000 
Loans and discounts............ ........+0. 62,830,000 | 62,560,000 | 320,000 ae 
Renan OURIINID basccrhcsc-tcsp sesattansedel 2,940,000 | 3,100,000 | _... 16 1,000 
LIisBILITIES, 
ee ee csdaseeehaeinnaee 4,020,000 | 4,000,000 | = 20,000 |} 
NOMI cos ccd sete becledannsadiel | 57,260,000 | 56,940,000 | 320,000 | 
RESERVE (Specie & Legal Tenders). | 
Legal reserve against deposits .........) 14,314,000 | 14,235,000 79,000 Se 
DA GIS oehivscccdecennuens bakes | 166,000 345,000 we | 179,000 





Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin at 
1s 8d; and the franc and peseta at 25 per ll. American currency is reduced into 
English money at 4s per dollar. 





Discount AND Money Marxer.—The Bank has been 
repaid largely, and the Easter holidays and the turn of 
the quarter are well over. The discount quotations 
have during the week tended upwards. Money is not 
plentiful, and is borrowed freely at 3 per cent. under 
Bank rate ; and though the importations of gold coin have 
been considerable, they have mostly been counterbalanced by 
withdrawals for the internal circulation. This has partly 
been due to the dividend payments; but at the same time 
it is natural that with cheaper money now ruling here, the 
contraction of the circulation of the country, which went 
on so steadily while the Bank rate was 5 or 6 per cent., 
should be followed by a contrary current. ‘The gold 
arrivals—528,0001 of which were sent into the Bank 
in the week ended Wednesday—have come mainly from 
New York and Australia; and there is some more to 
be added in the next few days. But the exchanges are 
now less favourable to this country than they were, and 
these remittances may doubtless, in the main, be expected to 
cease. Altogether, with money cheaper here than at any 
continental centre, the opinion appears to gain ground that 
any further reduction in our market rates as yet is im- 
probable. During the half-monthly settlements, com- 
pleted to-day, Stock Exchange loans from account to 
account, were obtainable at 33 to 4 per cent., these rates 
not being lower than during the previous account. 


Tn the Bank return the two leading features are the drop 
of 4,073,0001 in the Government balance upon the dividend 
distributions on Thursday last week, and that of 

| 4,230,000] in the “ other securities.” The reserve in the 
| Banking Department is larger by 315,000, and this, con- 
trast-d with the smaller deposit liabilities, has raised the 
proportion of r-serve thereto nearly 6 per cent. The notes 
in cireulation have decreased 213,0001 during the week, 
‘but the coin taken into the circulation has increased 
| 423,0007. 


ee 


|| Silver has realised 521d per oz, which is firm as com- 
pared. with last week. Tenders on Wednesday were 
received by the Bank of England for 40 lacs of India 
| Council drawings. The minimum was fixed at 1s 854d 
_ per rupee, at which rate only 5 lacs were allotted. From 
the 5th to the 11th inst. 29,79,443 rs were placed, realising 
| 250,7711, and the total disposed of during the new 
finaticial year up to Wednesday night was 30,79,443 rs, 
or 335,1251. 


SS 
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[April 15, 1882. 


A rise of ;3,d this week in the Russian exchange is 
attributable to the retirement of Prince Gortschakoff. 

The reference which we made last week to the Scotch 
banks adopting limited liability gave, with respect to the 
National Bank of Scotland, Limited, the capital at 
5,000,0007, in shares of 5001, with 1007 paid up. It is so 
quoted in Scotch Stock Exchange lists. We are informed 
that the form taken by the capital is stock, not shares, 
upon which there is a liability of four times the amount 
paid, and that the market value of the stock is 299 per 
cent. 

The resolve of the directors of the Provincial Bank of 
Ireland to register the company with limited liability is a 
wise one. The Provincial is the fourth largest note-issuing 
bank in the United Kingdom, its average note circulation 
being considerably above that of any of the Scotch banks ; 
and as the National Bank has recently taken the same step 
to its advantage, it will probably not be long before the 
three remaining unlimited Irish banks—the Belfast, 
Northern, and Ulster—follow suit. These three might 
arrange to make the addition to their titles simultane- 
ously, as the Scotch banks have recently done. 

The Frankfurter Zeitung, referring to the Monetary 
Conference to be held at Paris, gives no encouragement to 
Germany to join the ranks of the bi-metallist countries, 
and points out the disadvantages of a concurrent circula- 
tion of gold and silver to a country situated like Germany 
in respect to the foreign exchanges. 

The same paper states, that the statement of the 
Reichsbank of the 7th inst., while it shows an improve- 
ment in the position, shows it only in a moderate degree. 
The advances have diminished 530,000/, but the bills held 
have increased 321,0001. The reserve of notes duty free 
has increased 538,5001 during the week, and is now 
5,935,5001. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with pre- 
vious weeks :— 


























on 
= 3 Bank Bills. Trade Bills. 
CS  —  — 
f= |3 Months. 4 Months.|6 Months.'3 Months.|/4 Months.'6 Months. 
| % % | % % % okt, a 
Jan. 20..)333/ 4 | 4 4 43 445 | 54 
27...)384] 444 | 43 4 435 435 | 54 
Feb. 3.|536] 534 533 5 6 6 | $3 
10...)536| 534 bt BE 5 6 53 6 6 
17...| 54 6 43 4h 5 3 Sid | 586 
24...| 44 5 ; 4 ee ee 54 
Mar. 3...| 44 3 43 4} 4 455 435 | 44 5h 
10...) 324] 3) § 3} 33} 33 4 3344 | 45 
17...|334| 33 3i 3 3} 3h 4 344 | 3b 4h 
24...| 23 4 2h 2k § 25 i 23 3 a 33 | 34 
$1..)223] 24 2k 8 25 233 2:3t | 34 
April 6...) 242] 28 2} 25 2: 3 233 | 34 
4.../9% 3] 2 | 253 23 2% 3 33 | 34 


The current allowances for deposits at notice and call 

are given below :— 
Private and joint stock banks at notice 2 
Discount houses at call ..........ceceeeeees = 
- seven days’ notice ... 2} per cent. 
_- fourteen days’ notice 2} per cent. 

The Bank of Bengal yesterday lowered its rate of dis- 
count from 10 to 9 per cent. It was advanced to 10 per 
cent. on March 27. 

The Austro-Hungarian Bank has reduced its rate of 
interest on advances from 5} to 5 per cent. 

The discount quotations current in the chief continental 
cities are as under, rates tending downwards at St Peters- 
burg, Berlin, and Brussels. Paris quotations are, how- 
ever, firmer. 


per cent. 
per cent. 


Bank 





Open 
Rate. Sextet. Rate Market. 

% % % % 
PRS bisicasoeecés ee NEED. -ocsnicces) Bi) es, 
NE. “epaehevecian 4 .. 8} ONES fo occccseses ee 
Frankfort......... son. | aa Vienna ........ Fake DO. Sei 
Hamburg......... i Sal St Petersburg... 6 ... 5} 
Amsterdam ...... 5 48 New York (call money) 2 


Money continues very cheap in New York. 
The following are the standards for gold points of the 
four principal gold exchanges :— 


f ‘French. m German. $ American. 
25,32}—4 p. mille for us | 20.52—5 p. mille for us | 489 —5 p. mille for us 
25.224—Par. 20.483—Par. 4.867—Par. 


25,124—4p.mille agst us | 20.33—5 p. milleagstus | 4.827—8 p. mille agst us |- 


Australian—1021 always for us. 
The exchanges were yesterday :— 
French short exchange f 25.24 or } per mille for us. 


German short exchange m 20.44 or } per mille for us. 
| New York exchange $4.86 
| at 60 days is...... 


At 3% interest, short $4.89 or 4} per mille for us. 
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Tue Srock Marxers.— What with the holidays actually 
extending till Tuesday—for on Saturday no business was 
carried on —and the half-monthly settlement commencing 
on Wednesday and ending to-day, this has been a very 
broken week in the Stock Exchange. Nevertheless, the 
changes, where recorded, have in most cases been favour- 
able, the only instances of depression being observable in 
American and Canadian railroad undertakings and in the 
shares of one or two Indian banks. The main incident 
of the week—the retirement of Prince Gortschakoff— 
occurred on Monday, and resulted in a decided rise in the 
stocks of Eastern European Powers on Tuesday and 
Wednesday. Russian and Hungarian were the most 
influenced, but generally the effect was good. Yesterday 
and to-day, there has been less strength, and the tendency 
this afternoon was towards dulness, with but a small 
amount of business doing. Metropolitan gas courpanies’ 
stocks have been in some request during the week, and so 
have Indian gold mines. The settlement proved to be a 
small affair. 

The new issues of the week have been of very trifling 
importance. 











First 
Capital Payment Further 
Applications, thereon. — 
£ 
Previously recorded in 1882 ........scsececreeeeeees 15,321,843 
Royal Exchange Shipping, Limited, 5 per 
a ery PUIG isin nsccacsccdccvcdonednstintess 250,000 a 
Maritius Steamship, Limited......................06 50,000 50,000 
Grange Trust, Limited (of Canada), De- 
WROD casccessdscccssrntcsesanacoserecseacnenantncs Amount not stated. 
300,000 
TR GND cipaciacaccxcgecacncnscs 15,621,843 


The corresponding total in 1881 was 84,000,000/. 


The year’s net profits of the Anglo-Indian banks con- 
trast remarkably with those of 1880. We purpose to deal 


| at some length with the question of the constitution of 


these undertakings next week :— 
c—Net Profits—— 








1881. 1880. 
£ £ 

Gabtated: G0 DOE civcissscekccmeiniticivts 24,659 ...... 39,580 

- CR i caostixhaKchostsclatitieeks SE BOG ccisn 31,636 

Chartered of India, Australia, and China... 69,933 ...... 76,479 
Chartered Mercantile or India, London, and 

SA oiaskced suv ces ccxvdendcisaioaw ents {loss 20,952 ...... 28,829 

Wathen 68 TWA. desc ccsevscencecscaciniens {loss 24,789 ...... 27,710 

Year’s net profits............ccceseees 70,386 ...... 304,234 


British GOVERNMENT Securities.—The Funds close 
without change on the week, though on Tuesday a rise 
was recorded. Indian stocks are steady, and Rupee 
Paper { higher. 


CLosine PRIcEs. -.| Meve- 














Thur. To- |ment on 
Week.) Sat. | Mon. Tues.| Wed.| Thur. day. | Week. 
cen eee ae fee reasons meen ener 
Consols for Money ......... \101§ 3,101§ /101§ 3,101 201} $,101§ 2) ... ... 
Ditto Account ............ oot 41013 00 {101 101g $1013 3) ... ... 
Reduced 8 % .....c000sereeeeee \100§ $'100§ §) 4, |1005 $1004 §)100§ 41004 §) ... ... 
OO Te Wi coinaiphinanehaiebtncs tin 100} $1100$ §| 3 |100} $1004 §/1003 4/1004 4) ... ... 
New 2b % oor cssssesesseessess+(S54 64854 64] 85} 6} /S5h 64/954 64/854 64) ... ... 
Exchequer Bills June 3 % 2/ 7/p,2/ 7/p = ‘2/ Zhp2/ 7pi2/ 7p 2/ 7p} ... ... 
Bank Stock (last dividend| | 7 | 
OE Pe iessscanccsiitiievsoe 288 90 289 91) o 91)289 91/289 91/289 91) + 1 
India 4 %, redeem. at par, % { 
October, 1888 ............ 1043 $1043 4) py 104} 4)104§ $)104g $1048 §) + 4¢ 
Metropolitan Board of | 
Works 5% % Consols...|1053 6 1053 6 j1054 6)105} 6/1052 6/1052 6) ... ... 








CoLONIAL GOVERNMENT DEBENTURES.—Quotations are 
mostly higher. Canadian, Cape of Good Hope and New 
Zealand 43 per Cents. are all up }; and nearly all the 
other principal issues have also been favourably affected. 

Foreign GovernmMENT Securitizs.—In an otherwise 
Slack week, there are a few changes of some mark. The 
rise of nearly 2 in Russian stocks has already been com- 
mented upon; and Hungarian and Austrian have improved 
sympathetically. Egyptian have also advanced, the divi- 
dend payments being so close at hand, and the Turkish 
Tribute loans, now “ex div,” are likewise firmer, the 
Defence Loan on a rumoured application for an official 
quotation. Amongst Turkish loans, the 1858 and 1862 
loans, forming the “ first group,” have been bought up 
largely, in view of redemption prospects. Such redemp- 
tions, it should be remembered, will certainly not be made 
at par, and if the existing arrangement holds for the 
requisite number of years, probably enough at only 
66 per cent., equal to 61 on the bonds of 1858 as at 
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present quoted, and to 413 per cent. on the 1862 bonds. | 
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now published orders the Chilian Legation and Messrs 
Antony Gibbs to liquidate the present accounts, the net 
proceeds to be “deposited with the Bank of London 
(? England), to the order of the Peruvian Bondholders’ 
Committee . . . and shall be distributed amongst those 
who up to the date of this decree have complied with the 
requisite condition of registering their respective bonds.” 
The following are the changes for the weck, taking the 

latest unofficial quotations :— 
Celaya Snine roe te 


















to-day. 
Argentine 6 %. 1908 ...0cc.cc.cscscossccossccseees 992 100} ......... 100} 14 ? saa 
itto 6 % Public Works, 1871 ............ I  “eidaaeeest aa 
Austrian 5% Silver Rentes(lessincme.tax) 645 = ......... 65 6 + 1 
Ditto 4 % Gold Rentes ...........ccceceeree 7 +3 
Braaidints 5%, GOOD. cccecacscecscescccssccensenses Se 
Ge Sha. BENE citasignncestncmneccaceccsmumnneees 
Ditto 5 %, 1875 ..........00. + 1 
Buenos Ayres 6 %, 1873 ... — 3 
Chilian 5 %, 1873 ........0000. e+e 894 905 i egal 
ee ON £ 20 2 - 1 
Danubian Principalities 8 %, 1867 ........ - 1069 wiaby “aka 
tian Daira Sanieh ................ccccerse 703 + 8 
itto Unified Debt Stock .............00008 693 4 + 1 
Ditto 5 % Preference Stock ............04 92% § + 2 
Do 5 % State Domains Mortgage ...... 90 3 + 3 
oe aS | are ele Ed Seen te 
WUE Wi vsccsecescucsesese Leathégvevsandtiatigawinn re | sun, ee. ce 
Hangartan 5 %, 1678 . ..cccoccccrsccocesccosceces 92 3 + j 
Ditto 4 % Gold Rentes ...............ccee00 743 ; + ht 
Italian 5 %, 1861 (less income tax) ......... 893 4 + 3 
Ditto 6 % Tobacco Bonds (less tax)...... ea. -ennenaie 101 2 + 4} 
FURUEIST Wig GO cesithgetsnnacccgcaierncns 1 + 1 
Mexican 3 %  .........ce0se secs pdt pal 
Norwegian 44 %, 1876 ... 5 Sa onde 
Paraguay 8 %, 1872 ...... t: wea. 
el ee ee ee ee 16% § 16} + 2 
Ditto Consolidated 5 %, 1872...........000 wee et, dievcente 12% + 
Portuguese 3 %, Bonds 1853, &. .......00008 535 ao 534 + i 
Prussian 4 % Consol ... .......c.cecseccecsosee ek dinienne 100 sis a 
CRnRUIRE D9, BOONE Sonkiinnscccsctssnvensediadvedée Ge «aaa 82 4 + 1 
i + ij 
+ i 
+ 1 
5 + i 
2 + 2 
743 ixd 2 + l 
Ditto Anglo-Dutch, 5 %, 1864.and 1866 88 90xd_......... 894 903 + «(21 
Ditto 4 %, Nicolai Railway Bonds ...... be 893 903 + 1 
Santa F6 7%, US74  ...ccscceserceeescceseeneneee meen” (2 ededheon 10u 2 ait <0 
Spanish 3 %.....0.0...cccererersreererseseeseecennes ot 7 eaaians - os 8 + 
Ditto 5 %, 1870 (Quicksilver Mortgage) 4 ees 
Ditto 2 % eT 
8 
1838 + 3 
+ tf 
=. % 
+ | 
ae 
Ditto 9 %, Treasury B and C......... ... 264 + i 
Ditto 5% Ottoman Defence, 1877 ...... $33 4 + i 
United States 44 % (par 102) ...........000 + 1 
Ditto 4 % (par 102%) .............06.. + 
Uruguay 6 %, 1871 (now 23 %).. _- hk 
Mi il + 1 





Virginia 6 % Funded ooo... ec.cccccscecssee 67} 8} e i o24 
Home Raitways.—Apart from London and Brighton 
and South-Eastern Deferred Stocks, Great Western and 
Great Eastern, the transactions of the week have been 
very restricted. The fine Easter has caused a good | 
addition to to the traffic returns, but, of course, the takings 
on Easter Monday are not included in this week’s pub- 
lished statements. A rumour has been current to the effect 
that the South-Eastern is about to issue more capital. 
During the week a rise of 5 has taken place in London 
and Tilbury; 4 in Rhymney; 2} in North-London; 2 in 
Furness ; and 1 in Taff Vale; in addition to those changes | 
recorded to below. | 
The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 


unofficial prices :— 
—— Closing Prices Ine. 
last Week. to-day 











y. or Dec. 
COIR, sensccchccecensccccsqesessracvesnensccsion See abesnaave 110} } coe 
ntidodes 124 13 
cone: ae i whitest 743 5 + ¢ 

Gren WeCtNeeR .cccccccesscesovecccscescecccencsens (iF 1274 8§ + 43 

TING Ba isivedk incanccscsvtinctesinsconmaiesuioninii 1392 40E oe. seve 140$ } i 
Cah TER « cindncccqnesinntivinocinsnsenntinns DOE Se. tasmseres 142 3 + 
Lancashire and Yorkshire..............0<0++ Bene Ge“ ahdewsés 133 4 + 4 
London and Brigbton ..............:sssseereee ak: BE I sedncastes 1455 64 

TO Dic cxktowscoscsnnatieiescareie tots Sa sicxenn 1453 6 —- } 
London, Chatham, and Dover ...... BD Be 2 eaniaaie is BS Sia 

Ditto Arbitration Preference tee ok sc 
London and North-Western .........ccccc000 TZ70R 1 cecceesee 1705; 15 + 4 
London and South-Western ..........cccc0008 135 6 —— sccconeee 136 7 + 1 
Manchester, Sheffield, and Lincolnshire. 88} 9} __ ......... PE WEE ir<cew. 098 

TIE Sis nscccedscccesosccidcsreces gree  &§ ee 53} 4 et 
Wit ase herccenscsesectwitcitbncstcedonsee OT Se ntaaleond 121 23 — 3 
Metropolitan District DUI =~ enegietie 59f 60} ww... 
ee eenass Deena nT * “ceccscnce 1 40 . } 

ort 0 WG hse neni Bey wcecceces 
AE ree OE i = ienoaenen 93} 4} > 2 
North-Eastern—Consols................0000008 1 Ess 1704 § + ht 
IE n sgecttnadnentnoncinninennarsoe SE Te canned 4) — ee 

TD BI Wiccansete whsrenincracacigtgecccse eS sacqus 128} # + ¢ 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list 1s subjoined, | 
amounted for the week ending April 8 to 1,158,830, 
being an increase of 106,810/ un the corresponding week 


Peruvian stocks are but little higher, though the decree ' of last year. 
seein nmi sss una eae ici cea cde ina aes eee diadeeeeiaaas 
(<0iiiiiciactieernt ne eee ne ne aaa ae TD 
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| Egypt, 1; Consolidated, } 1; Imperial, 


RAILWAY TRAFFIC RECEIPTS. 





Aggregate Receipts of 
4 Week’s Receipts. epee to date.t 
_—_—_—_ i_ eo ee __:s CN, 
Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing week ing period 
Amount. in 1881, Amount, in 1881, 
5 ‘ cory + 52,880 
Great Eastern .......ccccccccccosse 62,878 + 11,426  .rccccree 760,717 + 52, 
Great Northern ..........s000080 5 SBD HB ccsacees ‘ 893,027 + 40,252 
Great Western ..............csceeee 146,019 + 10,429 ........ . 1,879,477 + 117,766 
Lancashire and Yorkshire ... 76,079 + 10,316 ......... 1,028,097 + 61,787 
London and Brighton ......... 47,928 + 15,152 ........ ‘ 479,021 + 52,795 
London, Chatham, and Dover 23, 963 i! ; 261,820 + 18,628 
London and North-Western... . 189; 219 + 6,579 recvooree 2,505,328 + 108,777 
London and South-Western... 54,549 + 10,141 ......... 648, + 64,6655 
Manchester, Sheff., & Lincoln, 30,248 + 41,051 ..... oe 427,075 + 23,900f 
Motropolitan.........00:00. sececesces ee. 0+ Ei berenss > 160,977 + 3,418 
Metropolitan District. ......... 6,778 — ee . 101,555 — 1,541 
NINE sn vicacndaetseeaipoebveneoeens 198,300 + ISRS ccs . 1,799,145 4+ 55,202 
Borth- Hastert ....csccosseccccveses 129,403 + 8,517 ........ 1,653,358 + 79,144 
South-Eastern ....... Seineavacenens 44,400 + 9,352  ..rccocee 029 + 34,567 
ERIOROOD ks :cnccnnibisassbnenors 57,918 + 23T4  rreccoees 531,675 + 21,004 
*Glasgow anc’ South-Western 21, 7 - OD ctacneon . 200, 861 + 4,426 
*North British .......00.....0.00008 oe ee . 455,624 + 23,883 
1,158,880 +106,810 ......... 14,244,952 + 761,653 


* In these cases the aggregate is calculated from the beginning of February. 
+ We give the aggregates as rey 
t Exclusive of Cheshire lines + 2 


CoLoniAL Karbiways. —The rise goes on in Indian 
| Railway stocks. The traffic returns of the Great Indian 
| Peninsula and some other lines are expanding rapidly. 
On the other hand, there is a decided drop in Canadian 
| Sines. The amalgamation proposals does not find favour 
with the Great Western of Canada board, and the relapse 
now notified is the result. 


Cee, Prices Closing Prices Inc, 
Dec 


Britisn Possessions, last Week. o-day or 
Bombay and Baroda...........000c0:e+0008 din aa vm ne ew 
Grand Trunk of Camada............s0000 eecee EE. iedunbeens 164317 — #3 
Ditto Third Preference ................s000 on ee 343 5 ~ i? 
Great Indian Peninsula ..............0..0.e000e A ins! Guncehbihaitele 141 2 + 
Graat ee OE NOR cotesscccsiccs vee a i Mececin tas 11s ? 4 
ET TL CORI NST: UE so-cahaal 127 9 + 1 
American Rartroap Segcurities.—A sharp relapse 
has occurred in this department, reflected from New 
York. Cairo and Vincennes, New York Central, St Louis 


and San Francisco Preferred, and Wabash, have fallen 4; 

Central Pacific, 2}; Erie, 12; Illinois Central, and Phila. 
delphia and Reading, aS New York, Ontario, and 
Western, and Ohio and Mississippi, 1; and Pennsyl- 
vania, 3. 

Foreign Rartways.—South American lines have been 
firm, and the tendency generally has been favourable. 
Buénos Ayres Great Southern stock is 1 higher, East 
Argentine shares, 4 &; Lima, +; Minas and Rio, +; Sambre 
and Meuse, 4; and South Austrian, 5. East Argentine, 
imperial Brazilian, and Iquique and La Noria obligations 
are 1 up, but North-Western of Montevideo have de- 
clined 1. 

BANKs. —Prices are generally higher. Alliance show a 
rise of |; Anglo-Egyptian, $3 Bank of Africa, 3 >; Bank of 
1; Imperial Otto- 


| man, {; Tonian, 1; London and County, 15; London and 


| Chartered Mercantile of India, 2. 
| 
| 


Westminster scrip, } ; National, }; National Prov incial, } ; 
and Provincial of Ireland, 2. Agra are } down, and 


TeLecrapus.—Cuba have risen 3} ; Eastern Extension, ? ; 


German Union, } ; Great Northern, } +3; Indo-European, 1}; 
‘Mediterranean Extension, }; and Reuter’s, }. 

| Insurance.—Imperial Fire are quoted at an advance 
of 1; Indemnity Marine, 3; and Thames and Mersey 
| Marine, 1; but Commercial Union are 1 down; Ocean 
| Marine and Universal Marine about}; and Standard 
| Fire, }. 

Minrs.—In British mines, Wheal Bassett shares have 
} ° 

| risen 1. Foreign mines have been firm; Cape Copper 
| having improved i. General Mining j, Tndlion Glenrock } 
| Potosi and Rhodes Reef Rio Tinto shares South. 
| East Wynaad about &, Sout h-Indian re St John del 
| Rey 20, and Tharsis Sulphur 2. The improvement in 
| Indi: an Gold Mines is attributable to favourable reports 
| from the South-East Wynaad Company. 
| Corporation Srocks. —City of London bonds are ; 
j 


better on the week; while of Colonial loans, Auckland 
Harbour have risen 2; and Montreal, Wellington, New 
Plymouth, and Wanganui all 1. 
| Gas.—Commercial Ordinary, Gas Light and Coke A, 
London, and South Metropolitan B, are all 1 higher; while 
Commercial New, and Gas Light and Coke C, D, and E 
stocks are about 2 higher. 

Tron anp Coat. —Ebbw Vale shares show a decline of 


= 9 
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2» but Newport, Abercarn, and New Sharlston Collieries 
are + stronger; and West Cumberland Iron and Steel, }. 


Sci Mi haat Bay have advanced {, and North 
British Australasian Guaranteed, 2. 


Suippine.—This department shows a strong rise, 
Cunard, General Steam, and Union Steam are up j, 
London Steamboat $, and Peninsular and Oriental, and 
Royal Mail 1. 

Tramways.—City of Beunos Ayres, Hull, Provincial, and 
Southampton, are all } higher; Liverpool, $; and North 
Metropolitan, 3. 

Water Worxs.— Kent are somewhat higher, but 
Southwark and Vauxhall have slightly fallen during the 
p wae. 


MisceLianeovus.— American Investment Trust has 
risen 1; Auglo-American Brush Light, 4 paid, ?; and the 
101 paid, 15; City Offices, about 2%; Crystal Palace, 3} 
Foreign and Colonial Government Trust Deferred, 1: 
Government Stock Investment, ts London General 
Omnibus, 4; National Discount, }; Native Guano, }; 
Submarine Cables’ Trust, 1; Tramways and General 
Works, +} 5 and Zoedone }. United States Rolling Stock 
are down + 


BULLION. —The following is taken from the circular of 
Messrs Pixley and Abell, dated April 13 :— 


Gold.— With the exception of a few orders for the East, there 
has been no demand for export, and out of the arrivals mentioned 
below, the Bank has received 526,0001, chiefly in sovereigns. The 
Orient line Liguria has brought 282,0001 from Australia ; ; Nepaul 
has brought 296, 0001 from Australia ; ; Para has brought 5,4001 from 
West Indies; total, 583,4001. The Surat has taken 35,6001, and 
the Peshawur 10,0001 to India. 


Silver.—The past week has been a quiet one, in consequence of 
the holidays; the price of fine bars has, nevertheless, been main- 
tained at 52 4d, the arrivals not having been ar large. We have 
received since our last 56,4001 from New York ; 9,4001 from West 
Indies ; 5,1301/ from China; 26,5001 from the Pac ific ; ; total, 97,4301. 
The Peninsular and Oriental steamers have taken 89,9851 from 
Londen, and from Venice, on the 7th, 185,0001, and on the 12th, 
132,6001, all for India. 


Mexican Dollars.—The West India steamer has brought but 
1,3001 of this coin; the French steamer Ville de Bordeaux has, 
however, a fair amount on board, 8,000] on French, and about 
60,0001 on English, account; these dollars are not yet on the 

market. The Peninsular and Oriental steamer has taken 131,2451 
to China and the Straits. 


Exchange on India for Banks’ drafts at 60 days’ sight is 1s 83d 
per rupee. Of the 40 lakhs of rupees of India Council bills 
offered for sale yesterday at the Bank of Mngland, only five were 
disposed of, viz. :—On Calcutta, rs 1,00,000, :verage rate, 1s 8°187d; 
Bombay, rs 4,00,000, average rate, 1s 8'187d. Tenders at the 
official minimum of 1s 8;;d per rupee receive in full. 40 lakhs of 
rupees of these bills will be on sale on 19th inst. The latest 
quotations of exchange from the East are, for telegraphic transfers 
from Bombay and Calcutta, 1s 8;4d per rupee ; from Hong Kong, 
for bank bills at 4 months’ sight, 3s 93d per dollar; and from 
Shanghai, 5s 24d per tael. The 4} per cent. Rupee Paper is 913, 
and the 4 per cent. 84§ to 82. 


Quotations for Bullion —Gold—Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts silver, 77s 103d per oz 
standard ; Spanish doubloons, 738 9} id peroz; South American 
duubloons, 738 83d per oz; United Sti ites gold coin, 76s 33d per oz. 


Silver.-- Bar silver, fine, 523d per oz standard; bar 


silver, containing 5 grains gold, 523d per oz standard; cake 


silver, 56;;d per oz; Mexican delious, Sld per oz, last price; 
quicksilver, 51 17s 6d; discount 3 per cent. 





















































___ COURSE OF EXCH ANGE. 
| Price Negotiated on Change. 
| April 4, | April 6. 
es Paper. Money. Paper. 
Amsterdam ......... ikheapancnetadate ‘Smonths| 12 42/12 5} | 12 42/12 5} 
MD Shihab nash adacsegh dbtleS ens seantseatio’ At sight 12 1?) 12 2 | 12 12/12 28 
NN 96s ciscnticgsoatssigpiip es teasaanvubebind 3}months | 20 66 20 70 | 20 66 | 20 70 
IE habs ag sd Seb gt Poe thee eabcessecedcownseh -- | 20 67 | 2071 || 20 67 | 2071 
a ia -On-the-Main .............0088- - 20 67 | 2071 |, 20 67 | 2071 
MD MiisnssbinaiinesesahinsbadsEdiinnsemengcsenn _ 12 124 112 15 12 12% } 12 15 
I ich echietsssclocchushiciacdaccacgad | — | 1212) | 1215 |) 12 19h | 12:15 
AMEWERD «00--ssessseecssercsscessnesonccaneese | oo 25 574 | 25 62} || 25 532 | 25 583 
PMI si ons eansaagetdensexeecotine | 235 232 | 233 238 
IE Litkbeh picesnavsdiickntics eset hidditsines | Cheques | 25 26% | 25 36% | 25 233 | 25 28. 
NT ask iiinnthninsdibeisneuisiciahtnantese cd {3 months | 25 50 | 25 60 25 482% | 25 532 
eo TERRI OIE | —_ | 25 50 | 2560 |} 2550 | 25 55 
Genoa, Naples, WOR. is tecescdiedainvtanas | _ | 26 174 26 22h || 26 22% | 26 27% 
BPEL sntnipitpinancoopcbcensinapasmignsihyecs os 46 46% 46 46} 
= dusswendhdaameessabadcecbededeamisieel — | 463 46% 46t 465 
A sieidhbeionsceiiieieernmasialinenoainbeliiaiiiel _ 463 16; , 46 4 
Seville srecnenenenenrntereeentn | = | a | et” || det ist 
a 33 . 
MMR, icctecirsteonncoeed or Adie, tak ee 
MPO caisvgSeaVednideenksteiiin Sonncéudeoescoes | - { 514 51é | 514 51 
ANE cichaldemiienncle eclaal —- |s (64. Les. 402 











wo __ 


| fund at the end of the year stood at 14,4461, being 87} per cent. of 
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FOREIGN RATES OF EXCHANGE ON LONDON. 


























Rates of | Rates of 
Lat’st Exchange; Lat’st|; Exchange) 
Dates.'on Londn.| Dates.on Lendn.' 
a an memes) ee | acta 
Paris ............ ‘Apr13, 25.24 | Short (Bucharest.......Apr 8 2505 3 mdate 
Antwerp ...... | — 13) 25.29 — New York...... ,}— 13, 486) 60 dysst 
Brussels ......) — 13, 25.28 | — (|RiodeJanciro| — 11, 21id 90dysst | 
Amsterdam } — ...| ‘i — (Buenos Ayres; —.. ast } me | 
Frankfort ,.....,; — 12; 20.44 — ‘a ‘ | _»@f \173 % pm. | 
Hamburg ...... }— 12) 20.44 — | RPE cecrcce Road tj (gold) |5 ~ 
Berlin ......... — 14 2444 | — (Yokohama ...Febll) 39} 4 m.sgt, 
__ lesaanes — 14 20.33 /3mdate Wellington...) —..) | = 
Hamburg ...... }— 12) 2031 | — {Manila ......... — «| _ 
Vienna ......... } — 13, 1201 | — |Montevideo.... — .. a } — 
St Petersburg, — 11; 24°; | — (Singapore...... — se0) ee = 
Madrid.......... — 11) 47 } = {Ceylon ......... Mar21} 1} — 
Lisbon ......... jel a — |Bombay......... Aprl2 183 _ 
Constantnple.| — ...| — (Calcutta ...... — 12 183 oe 
Rome............ — | — |Hong Kong...) — 12 3% at 
Florenze ......! —...! — (Shanghai ...... —1; 52; |; — 





NOTICES AND REPORTS. 





RAILWAY COMPANIES. 


Highland.—The directors propose a dividend at the rate of 3} 
per cent. per annum. At this time last year the dividend was at 
the same rate. 

Southwold.—The gross revenue for the six months to Dec. 31 
was 1,7131, as compared with 1,6401 in the corresponding period of 
1880. The balance carried to net revenue for the second half-year 
of 1881 was 5931. 

BANKS. 

Commercial Benk of Alexandria.—The directors announce an 

interim dividend of 1s 6d per share. 


Provincial Bank of Ireland.—The directors have called a special | 


meeting for the 5th of May, when a resolution will be submitted 
for registering the company as limited. 


It is proposed that the | 


capital be increased to 4,080,0001, divided into 40,000 shares of 1001 | 


each, and 4,000 shares of 201 each. 

Queensland National.—The net profits for the half-year ended 
3lst December last, after making every provision, were 31,2211, 
making, with 2,574l brought forward, 33,7961, less tax on note 
circulation, 2,6771, leaving 31,1181. The directors recommend a 
dividend at the rate of 10 per cent. per annum, 22,528/; carry 
5,0001 to reserve (making 120,0001), leaving 3,5891. 

ASSURANCE COMPANIES. 

British Mutual Life.—At the annual meeting it was stated that 
during the year 900 policies had been issued, assuring 420,1681, the 
annual premium on which amounted to 13,0521. The claims 
during the year, with bonuses, amounted to 64,6061, and 46,5411 has 
been added to the accumulated fund, which now stands at 852,5221. 
The total income is 151,407, and the number of policies in force 
14,121, assuring 3,828,3181, which yield an annual premium of 
111,8301. 

Lion Life.—In the life department 1,234 proposals, representing 
762,7581, have been received, resulting in 984 policies, assuring 
613,0941, and yielding 18,8761 in premiums. In the accident 
section, policies were issued for 833,5801, yielding 2,4171 in 
premiums, and 202 claims were settled for 7821. 

_ London, Edinburgh, and Glasgow Assurance.—The directors have 
issued an interim report and balance-sheet to 3lst December. The 


| found, valued at 46,0001. 





company was registered on 8th July, 1881, but active operations 
did not commence until 21st September. The revenue for this 
period was as follows :—Life premiums, less re-assurances, 14,0791 ; 
consideration for annuities, 2,1511; accident premiums, 8451 ; 
interest and dividends, 8781; premium on shares, 6,2501 ; sundry 
fees, &c., 1771; the total income being 24,3811. The life assurance 


the total life income, and the accident funds amounted to 5,5471. 

Scottish Widows’ Fund.—During 1881 2,224 policies were issued, 
assuring 1,213,1311, of which 5,0001 was re-assured. The death 
claims amounted to 526,7681, including bonus additions. The 
increase to the funds for the year was 284,6251, and the total net 
funds on December 31 last 7,697,8921. 


MISCELLANEOUS COMPANIES. 


British and Australasian Trust and Loan.—The directors, after 
placing a further sum of 6,0001 to the reserve fund, will declare a 
dividend of 2s 6d per share, making, with the interim dividend paid 
ist November, 10 per cent. for the year. 

Brown, Bayley, and Dizon, Limited.—Creditors must send in 
their claims by 17th inst. to Messrs Barber and Peat, the liquidators, 
at the company’s offices. 

Calcutta Tramways.—The directors have made a final call of 21 
per share upon the partly paid-up shares, payable 1st May. 

Chillington Iron.—The directors state that, for the past year, 
while trade was more profitable during the fourth quarter, the 
company sustained a loss on the year amounting to 5,663l. This 
brings the losses of the company during the last six years up to 
nearly 48,0001. 

Countesthorpe Brick and Tile, L‘mited.—Creditors must send in 


| their claims by 5th May to Mr J. Thornton, of Leicester, the official 


liquidator. 

Hawkstor China Clay, Limited.—Creditors must send in their 
claims by lst May to Mr H. E. M. Davies, of Queen street, Cheap- 
side, the official liquidator. 

Imperial Continental Gas.—The directors recommend a dividend 


cf 5 per cent. for the half-year ended 31st December last, and a | were also lighter than of late, but the aggregate, 





and No. 1 on passage at 48s 74d; No. 2 Calcutta club, March ship- 
deliveries last week rather fell off, and the imports from abroad 


bonus of 1 per cent., being together at the rate of 12 per cent. per 
annum. 

Indo-European Telegraph.—The directors, after setting aside 
8,0001 to reserve, recommend a dividend for the past half-year of 
17s 6d per share, making, with the interim dividend already paid, 
6 per cent. for the year, and a bonus of 10s per share, carrying over 
5001 to next account. 

John Vernon Hope and Co.—The directors announce an interim 
dividend for the quarter ended 25th March of 3 per cent. on the 
orjinary, and 2 per cent. on the preference shares, being at the 
rate of 12 and 8 per cent. per annum respectively. 

New Civil Service Co-operation.—The directors propose a divi- 
dend of 5 per cent. on the guaranteed, and 7 per cent. on the 
preference shares, for the half-year ended 28th February. 

Oriental Telephone.—According to the first report, the attention 
of the directors has been chiefly devoted to carrying out their con- 
cessions, and constructing the various exchanges. It appears that 
428 subscribers have been obtained in India, Honolulu, and 
Alexandria ; and the Cairo Exchange will be shortly opened with 
fifty more to begin with. The gross revenue from various sources, 
chiefly interest on money, has been 1,377l, which it is proposed to 
use in reduction of capital expenditure. 

Rio de Janeiro Gas.—A dividend at tte rate of 10 per cent. has 
been declared. The results of the past year’s operations are 
slightly more favourable than those of 1880, owing mainly to a 
moderate increasz in the consumption of gas, without any advance 
in the prices of coal and rates of freight. 

Royal Mail Steam.—The directors recommend a distribution of 
21 per share for the half-year ended 31st December, making, with 
21 10s in October last, a total payment of 41 10s per share for the 

ear 1881. 
ss South African Loan, Mortgage, and Mercantile Agency.—For the 
year ended December 31 there was a net profit of 11,7961. A 
dividend is proposed at the rate of 8 per cent. for the year ; 4,7961 
is applied to clear off the whole of the preliminary expenses, &c., 
and 4,001 is carried forward. 

NEW COMPANIES AND CAPITAL. 

Devon and Cornwall Dairy Farm.—Subscriptions are invited for 
25,000 A shares of 11 each, at a premium of 2s 6d per share. The 
dividend paid in September last was at the rate of 15 per cent. per 
annum. 

Great Western Electric Light and Power.—Yhe letters of allot- 
ment and regret have been posted. It is stated that the shares 
were subscribed for more than four times over. 


MINING COMPANIES. 

Anglo-African Diamond Mining.—It is stated that during the 
quarter ended March 31, diamonds weighing 21,026 carats were 
For the quarters ended December 31 
and September 30, the yields were 15,309 and 5,855 carats 
respectively. 

Kimberley Central Diamond Mining.—The report states that the 
balance of cash on hand being 26.904!, and the cash due from the 
Mining Board on 2nd of February 3,0911, the directors feel justified 
in recommending a dividend of 5 per cent. 

North Wales Freehold Copper Mines and Smelting, Limited.— 
Mr A. C. Harper has been appointed by Mr Justice Fry provisional 
liquidator. 

Tharsis Sulphur and Copper.—The directors have declared a 
dividend of 25 per cent. for ten months, equal to 30 per cent. per 
annum ; 49,5101 has been written off; 20,0001 added to reserve ; 
and 32,7231 carried forward. 








Che Commercial Cimes. 


THE CORN TRADE, 
Marx Lane, Fripay Evenina. 


The weather, on the whole, continues very propitious. The 
rainfall that has occurred during the week is most opportune, and 
could hardly have come at a better time. Some complaints were 
being made of insufficient moisture, which it may be hoped the 
change will remove. Of production, the reports continue in every 
way favourable, and they describe the general outlook as all that 
could well be desired. The trade, whilst quiet in most directions, 
appears to be acquiring a somewhat better tone, and this is more 
particularly the case with wheat. The New York market has on 
the eight or nine days advanced 2c, the firmness being especially 
marked during the last two. The continental markets have 
pretty generally followed in nearly the same degree, and our 


country exchanges have for the most part ruled at the 
extreme of late rates to 1s advance, the rise being most 
decided for good qualities. The average price by the last 
official returns was raised 4d. At Mark lane to-day the im- 
provement was mainly on the East Indian wheats, which were 
recently depressed, No.1 Bombay selling at 473 6d; soft red, 
42s 6d to 43s 6d; No. 2 Calcutta, 43s to 43s 6d. The floating 
cargo trade has also ruled firmer, and the sales in many cases show 
rather better prices, although the amount of business done bas 
been very moderate. No. 2 Californian off coast has sold at 47s 6d, | 



















ment, 44s 6d; and hard Calcutta, April, 4ls 3d. ‘The farmers’ 
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quarters, would not have fallen much if at all short of re- 
quirements. The quantity of wheat on passage is further 

, decreased rather more than 100,000 quarters, and now amounts 
to 2,666,000 quarters, being but about 100,000 over last year. 
Some estimates make the present quantity, for the first time 
this season, rather less than last year. The American 
visible supply is reduced since previous weekly return by 50,000 
qrs. In the course of the next week or few days, 28 cargoes are 
due to arrive, 23 being from California. The stock of wheat in 
London compares heavily with last year, viz., 396,550 qrs, as 
against 159,280 qrs. The flour trade has shown similar tendencies 
to that of wheat. The London stock, 10,152 barrels 203,910 sacks, 
is 18,000 barrels less and 9,270 sacks more than at this time last 
year. Maize on the spot has been quiet, but for the most part 
firm. At New York the price has risen 3 cents; but in the 
London market the principal dealings are in round corn 
for arrival. Danubian has sold at 28s 9d toz{28s 104d, Odessa 
at 29s 3d, and to-day Galatz reported sold at a stiffer price. 
The quantity on passage has decreased 93,000 qrs and the 
visible supply 75,000 qrs on the week. Grinding barley has 
met more attention on the spot, and has also been in 
request for arrival. Danubian for June-July shipment has sold 
at 22s 6d, and Nicolaieff at 22s 9d. Taganrog, shipped or shipping, 
21s 3d to 21s 7}d. The quantity on passage is reduced by 52,000 
quarters. Oats have sold more readily, and the commoner grades 
have recovered 6d of the late decline. To-day business was done 
in common Russian at 17s 9d, closing 17s 9d to 18s. Beans have 
rather tended to harden in value. Peas, with a moderate demand, 
have supported late rates. 


The following table estimates the home consumption of wheat 
_— the lst September, contrasted with 1878-9, with 1879-80, and 
with 1880-1 :— 



























1881-2. | 1880-1. | 1879-80.| 1878-9 

ewts. cwts. cwts. cwts. 
Wheat (31 weeks to April 1)..................! 35,498,159, 32,930,983) 35,652,296] 28,087,051 
Flour s sal, eudclaaheacile eevee) 6,437,442) 7,828,127, 6,481,510] 5,041,823 
41,935,601) 40,759,110, 42,133,836) 33,128,874 
Add week ending April 2—Wheat ...... | 849,228) 394) 328,7' 725,247 
DUT 5, cccnednniatncss cinteldinnts teeuaian 180,433, 129,174 174,368) 184,480 
Total imports, 32 weeks ......... 42,965,262) 41,184,678 43,637,003) 34,038,601 


Less exports—Wheat. ...................0000. i 


633,621) 588,782) $23,746) 1,104,940 
PON ns ceanecaasevnipnnksseusa became reas 


105,492) 80,936, 88,678 60,434 
Ro ivincnsccnnsneniae 42,226,149 40,514,960, 42,724,579, 32,873,227 
Add to this the estimated sales of | 


home-grown wheat............sscssssesees 24,600,000 21,500,000 17,200,000, 30,100,000 
errr 








—_——_—__ —_— 


Thirty-two weeks’ home consumption...| 68,820,009 62,010,000, 59,920,000, 62,970,000 





Average price of English wheat, per s d s d s a s a 
IE 5 sibei iu ncessncibsiesscnuenistnnniaces 46 5 42 7 46 10 40 4 


1 IE ING cin acvinasnnnksenesniinnserebeboeierae ds 10 8 910 10 9 9 3 





bushels. bushels. | bushels. | bushels. 
Virible supply” in U. 8.centres __...... 12,100,000 21,800,000, 24,400,000! 18,830,000 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a Statement showing the Quantities Sold and the Arerage Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended April 8, 1882, and fer the corresponding week in each of the years 
from 1881 to 1878 :— 

| 


\ QuanTITIES SOLD. AVERAGE PRICES, 





Wheat. | Barley Oats. Wheat. | Barley. | Oats. 

qrs bsh; aqrs_ bsh qrs_ bsh s d sd s d 

BONS . 40.0355. iy 3 16,267 1 4,204 0; 45 5 30 0 21 3 
BEL csvnnssey 30, 2 15,573 4 2,925 6) 44 4 32 9° 22 0 
ene 6; 10,344 4 2,675 5 48 2 33 9 23 5 
BED - cetssnse 52,939 2); 14,151 2 4,252 4 41 0 32 3 20 8 
eee. 36,319 3 | 11,177 1 4,738 3 51 5 41 9 24 10 





IRON AND COAL TRADES. 


Business in the pig-iron markets has hardly, as yet, got into full 
swing again after the holiday interruption, and in Glasgow there has 
been little doing in warrants, the quotation yesterday being 47s 6d 
as compared with 48s 1d at the close of last week. Our Middles- 
boro’ correspondent telegraphs that the market there remains 
very firm, and for early delivery No. 3 being quoted at 43s 6d, 
and No. 4 at 42s 6d for forward delivery. Less money is taken, but 
| there is no disposition to buy. Shipments are very good, but ex- 
| pected to fall off this month. Respecting other markets 
fron reports that the iron trade has been very quiet 
during the week in Durham, but No. 3 iron keeps steady at 43s 6d. 
In the Tyne district prices have receded from 3d to 6d per ton. 
‘There has been a lull in the pig-iron markets of he Midlands and 
Lancashire. The hematite iron market has been inactive during 
the past week. Prices for Bessemer iron are unchanged in West 
Cumberland—viz., 57s 6d for No. 1,56s for No. 2, and 55s for 
No.3. In North Lancashire quotations are from 6d to 1s higher, 
but makers hesitate to accept those figures. Manufactured iron 
remains in the quiet condition of previous weeks, and, 
until the results of the quarterly meetings are known, it is impossible 
to say what course matters will take. At present most makers 
| are still very firm, while buyers are holding off for lower figures. 

In the Tyne district and Durham finished iron is very steady. 

Makers of plates are still busy, but bar-iron manufacturers are 

less pressed. In West Yorkshire, matters look pretty fair; 

advices from Lancashire are less cheering. The iron trade of 

South Wales is fairly well employed. There is a better tone in 

the tin-plate market, 16s per box being the price of coke-plates, 





THE ECONOMIST. 


[April 15, 1882. 


_—___ 


and 193 of charcoal plates. At Birmingham also business has 
been to some extent interfered with by the holidays ; but activity 
prevails in nearly all branches. The holiday interruption has 
been seriously felt at Sheffield, where good orders are in hand for 
all classes of railway material, for which prices are stiffening. 
The steel trade is well employed in all the steel-making districts. 
Iron ship-building is still most vigorously carried on at the north- 
eastern and north-western ports ; but we hear from the Clyde that 
there a lull in the demand for new vessels has supervened. The 
engineering branches of the iron trade generally appear to be 
well engaged with work in hand. There is not much to note 
with regard to the English coal market, which remains in an 
inanimate condition. There is, however, no apparent falling-off 
in the steam-coal trade, and manufacturing fuel also meets with a 
fair demand. Coke is steady. 











THE COTTON TRADE. 


LIVERPOOL.—Aprit 13. 

The cotton market closed quietly on Thursday, and re-opened 
on Tuesday, after the holidays, with a fair demand, which to-day 
has increased. Quotations of last week are repeated, with the 
exception of a slight advance in American, and a partial decline in 
East Indian. Of Sea Island the sales have been small, without 
change in prices. American has been in improved demand, and 
quotations of good ordinary and upwards are advanced j¢d per Ib. 
In Brazilian, buyers have again operated freely, at last week’s 
current rates. Egyptian has been in moderate demand, and prices 
are steady. Peruvian is in small request at previous rates. West 
Indian and African are unchanged. East Indian continues in 
extensive request, but being very freely offered, prices are again 
partially 4d per lb lower. 





“ Futures.”—American : The market opened after the holidays |. 


with a firm tone, and prices are generally 74d per lb higher than 
last week. East Indian are quiet and unchanged. The latest 
transactions are—Deliveries: American, any port, l.m.c., April- 
May, 643d; May-June, 644d ; June-July, 6¢3d; July-August, 623d; 
August-September, 633d; September-October, 644d. Shipment: 
East Indian, Dhollerah, fine, f.g.c., April-May, Suez, 534d per lb. 

The sales of the week (four days) amount to 49,670 bales, of 
which 3,850 are on speculation, and 6,550 declared for export. 
The forwarded is 10,150 bales, of which 5,760 are American, 1,520 
Brazil,610 Egyptian, 10 Peruvian, and 2,250 bales Surat, which 
make the takings of the trade 49,420 bales. 

14rH Aprit.—The sales to-day will probably amount to 
about 14,000 bales with a firm market. 


VRICES CURRENT. 
Same Period || Same Period 
1881 188). 


| 


Descriptions. | 

























































































i“ e ° ° ° . | - e . 3 
sisi sh 188 SHS) 41s hs 
=) bo} e 
B/5) 2/82) 8/2) 8/2/8) 52/3 
American, | @ | d| a] aj aja a| a a || a|ia d 
Sea Island ...per Ib 14 | 15} |16} |17 |18} |23 || 16} (17. |18 19 |20 | 22 
Florida ditto......... 12 |135 |14_ | 143 [15 (16 14 (155 | 163 |) 174 | 18) | 194 
G.0.|L M| Mid|G.M| M F/G.0. L M G.M| 
Upland oo... 5b | 6} | 6} | 6h) 6H) 7h || Ste) 52 | 6) 7 “ 
ae: 6h | 6} | 6)! 6) 72 || Sue) 52) Gi! 7 : 
Texas ee eccercesccccores 53 6} } 63 } 6i3 7%) 7i |} 5} | 58 6%) 7 
OPIORRS ..e<cossecesss 58 6 i) 6th! 6 73 76 |) 5k | 58) 65 } 7h ‘ 
Brazilian. Mid| M F| Fr. |G. Gd.| Fne|| M F) Fr. Gd.) 
Pernambuco, &....) ... | 64) 61) 7h |... |. |] Ode) 62) 75) rs jae 
Ceara, Aracaty, &c. oe | OL ah sec 4 sca |] sen Loe TR] ice 
RG crsrckaksoneien 6s; Gj .. | ... | ‘ 6} 2 one 
Rio Grande ......... sas) eae EEL cco | ese ; OE) «ss me. +e 
Bahia, Aracaiu, &.) ... bad nox Dt yx Iola ee a ase 
BAOUIN . seacesseorsases bce POET Bed GAY oe] we OBL OR] cee HP ee I 
Maranhan ........... ... | 64) 7d) 72] 7%| 72)| 64 | 6) 7b | we | 78 | TG 
Egyptian—Gallini.| -.| ... | 7$| 8} {10 |13 || ...| 8 {10g ]] ... (10 [12 
itto Brown ...... 53 | 6i| 74) 71/8 | 9 || 6 | 6b] 72]! 6} 7B) 8 
Ditto White ......) .. | ... | 7% | 78 | TE | SE i] 0. | GRY ZB Uh ese 8 
West Indian, &.| || 
Tahiti Sea Island... 9} |10 | 10} | 103 [113 | 12 ij se 13 (14 44 | 15} 
West Indian.........| ...| ...| 6] 62] 7 | 72 || .. | 63 | 68 7 | 7% 
Haytien ......... aot <¥e a ee ee ee ee ee | sou Ree 
EM GOAZPED c00000.0:| cee ... | 5] 52] 52) ... 1] 48 1 43 (| S|] SB] 6 6} 
Peruvian—Rough.. ... | 7] | 8$ | 83 | 98 | 9} | 7%) 7) 78 | 7§| 8 
Ditto Smooth ...| |. | .. | 63 | 6H! 7%| ... || 53 | 6 | 6% || 6b/| 7 | 7B 
Ditto Sea Island ...| ... j 11 12 }13 {13} \} ... | 23h (148 16 |17 
III niscsearvienss, | so}. | SR] SE} 6b) GF i] 48) 5 | 358] 64 | 6 
East Indian. | 
Pe * sued, ae, been) a, Gel ST sce B aeek acto 
Ginned Dharwar| ...| ... | ... | 54] 5b | .. || .. |... | Sib 5} | 6} 
M. Gin’d Broach) ...| ... | ... | 52 | 834! 6%!| .. | ... | 6b | ide 
Dhollerah ......... fae [ 4] 4b] 4b | Soh) Sub) 4b) 4b) 5B 544) 6 
Oomrawuttes | 4 | 48! 4)! 51) 5) 4h) 48] 52)! rt 
Veravul, &e. ...... 3t/ 44 / 48) 53)... | 4 | 4a) BR || 5%| 64 
Comptah ......... 33) 42] 46) Sb)... |] SE] 4b | 4F 54 | 6 
I catintinivinans woe | cee | SHB) 4b | 4 |... | dis) 448 5 | 5§ 
panei ater ve | oe | SH] 4b] die! 48 | «| 4) St 5% 
POE 6 veisociines oe } $8) 44] 48) | we | 438) 48 41) Sis 
Madras—Tinnevlly ... 5 | 5} | | | ky pres de 
Western 4% | 42 / 52 He 1 See) S25 | 5§ | 6% 
Imports, Exports, CONSUMPTION, &C. 
1882. 1881, 
bales. bales. 
Imports from Jan. 1 to April 13 ............... RATOBES  cvcvcccedcss 1,351,308 
Exports from Jan. 1 to April 13 ............... COMME dicscscccies 80,869 
ss NEE BN abide cnvcan sup bbbectanioreniovdessiose See? sisitsinens ° 853, i70 
Consumption from Jan. 1 to April 13 ......... 975,750 eecseere. 986,970 
The above figures show :— 
An increase of imports compared with the same date last year of......bales 78,790 
An increase of quantity taken for consumption Of.............ccccsccesseceeceeeeees . 780 
A Ratranes OF MAE OCG ves nace ceicesséccaitevsinciccscntiubiticiaduine . 14,640 
A decrease in stock of American cotton Of ...........cccccescscceeceeccececseeesecseees 72,93 
Am Tnpnens Ts MOOK OF CERO RIMES OE access. scscscencccedscciseissecss danasstioenens by 
EN GA RE isis nnsizceins eiepcncocnscanititee knckesseante tm nage 9,880 


In speculation there is an increase of 3,810 bales. The imports 
this week have amounted to 95,030 bales, and the quantity of 
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’ American cotton reported at sea for Great Britain (including cable 
advices to date) is 221,000 bales, against 298,000 bales at the 
corresponding period last year. The actual exports have been 
7,247 bales this week. 


MANCHESTER, Apriz 13. 

The most unfavourable feature of the market is still the poverty 
of the Eastern demand, and the latest telegrams report nothing of 
an encouraging nature. Indian and China shirtings are quite out 
of favour, and in the commoner makes stocks have accumulated. 
Prirting cloth has been dull of sale. In other goods, quotations 
have remained unaltered. Manufacturers have not been anxious 
sellers, though generally the transactions have been small, and 
solely for present requirements. In yarns, the inquiry for manu- 
facturing purposes has again been limited, with prices slightly in 
buyers’ favour. Bundles have not been largely dealt in, but at 




























































































lower rates some fair offers were reported for Japan ; prices, how- 
ever, were too low to tempt spinners. To-day the market is without 
improvement, with only a restricted business offering in any 
department. 
COMPARATIVE STATEMENT OF THE CoTTON TRADE. 
Price, Corresponding Week in 
Raw Corron. | Apr. 13 
1882. | 1881.| 1880.| 1879.; 1878.) 1877. 
s dis dis djs dis dis ad 
Upland, middling...........ccccccrcesees 0 6) C 6/6 7|\0 6 0 6/0 6 
RIN EE: SOUP hadnt cnicrdenantonnsenceneesnen 0 6 (06% O7%| 0 630 63,0 6} 
Pernambuco fair...........scs0s00s0-.- 0 6H) 0 6} 078) 0 6 0 610 6 
BPO, BOOT CREE av ccdecasecssscccssces O 7/0 6 0 7310 7,0 630 6 
No. 40 Mule-twist, fair, 2nd quality ...... 0103)610,1 63/0 9/020/}010 
No. 30 Water-twist, GO: coven |; 0 103)0 93 1 & 0 82,0 93/010 
26-in, 66 reed, Printer, 29 yds,4Ibs2ozs.; 4 6 | 4 44 4 6)3 9 | 3 104) 4 103 
27-in, 72 reed, ditto, 5lbs2ozs... 5 6 | 5 73 5 6)4 14 4 445 6 
39.in, 60 reed, Gold End Shirtings, 37}! | | 
pe ee eae ae | 7 7k} 710} 8 44:7 3/7 6/8 3 
.-in, 66 reed, ditto, ditto, 8 lbs 12 ozs...) 8 14 | 89.9 3;8 3,8 6/9 8 
.-in, 72 reed, ditto, ditto, 9Ibs 50zs .... 9 9 110 019 0/9 3'9 6/)10 8 
89.in, 44 reed, Red End Long Cloth, 36. | 
RTA, OTB. cereesecssersecsicstcccsesiecceceesl 6 6 | G1, 6 61S O91 E CLF & 
. NEW ORLEANS. 
‘The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular cabled April 13 :— 
Last Week, This Week. 1880-81. 1879-88. 
bales. bales. bales. bales. 
Recetpts, 7 days—At Gulf ports 15,000 .. 15,000 .. 32,000 . 20,000 
Atlantic ports.........ccccecccsees 30,000 ... 25,000 37,000 . 19,000 
UT enantio santsnstesicceasiianiilian 45,000 38,000 ... 69,000 39,000 
Total since Sept. 1—Gulf ports aid 1,795,000 2,409,000... 2,191,000 
Atlantic ports  .............c000 a 2,510,000 ... 2,796,000 ... 2,366,000 
TR sessticcniccstavictiadetlcss bed 4,335,000 ... 5,205,000 ... 4,557,000 
Received subsequently at ports... ia oe 620,000 ... 387,000 
Whole week following............. Ris vad 60,000 . $7,009 
BONE CRON ssensciscasccdacde a “i . 6,589,000... 5,757,000 
Exports, 7 days—To G. Britain., 58,000 55,000 . 52. 25,000 
AN eas se ciirsicrcsniseceebte 30,000 ., 16,000 . 50,000 21,000 
Oi dics, 88,000 ... 71,000 ... 102,000 ... 46,000 
Total since Sept. 1......... ch s+» 2,827,000 ... 3,627,000 ... 2,992,000 
Foture Deiivery at New YorKE—MIDDLING. 
Apr. May. June. July. Aug. Sept. Oct. Nov. Dec. 
| c c c c c c c c ce 
| NR ccincascetionin 12°27... 12°36... 12°52... 12°67... 12°81... 12°45... 11°76... 11°59... 11°60 
Last week ............ 12°05... 12°13... 12°38... 12°43... 12°56... 12°17... 11°53... 11°36... 11:37 
Last year ........000 10°64... 10°69... 10°77... 10°85... 10°91... 10°60... 10°32... 10°20... 10°20 
PRICES—MIDDLING, 
To-day. Previous Week. 
c e 
A OUAGMD  wiudivixesxtnsnictuchuthingcsmatbcadiasdsldcida AD. - wescdneks 12 
a sicilcianzasistevatctsccaieciiaauaaisad Le “aati 1lt 
CN od ient es cauucceadsaacuag Aartaccaecdateuaadowuel Bee” \Gatowines 1l¢ 
| CRIT IIION osorcoccnccerssessitenssrboctotsetuiieasesctneseces UE§ —ccevovser ll 
| PON SOOM vin tre ccmmn eh acndedbaby neaind, aia BEA snivsanscs 12 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
revious 
o——To-day ——, Week r—Freight.—, 
— Mid. _ Sail. woer tae 
New Orleans............ TOE wisn E> satens . aemaaia 
Galveston ...........000 a 7 > gee eee 
Savannuh ............. ae 63 ee dit | weruns 
Charleston.............+. Bs jgeape AT comet GE sctine tek anes 
New York (steamer).. 6#$ ...... Witt vasedds Ficus ei sine 





THE WOOL TRADE. 


No alteration is to be reported here in English wool. Prices 
remain about the same. Buying is reduced to supply of immediate 
wants, and apparently there is no confidence in the future. 


LLL LLL CC LLL Ltt tats 





per ton. Consumers hold full supplies. Yesterday’s telegram 
quotes “ firsts ” in Calcutta at 141 to 141 5s per ton, April to May. 
In Manila hemp nothing of interest has transpired, the demand 
being very slow. By telegram, to the 11th inst. the week’s receipts 
amounted to 9,000 bales. Quotations lower. Shipments to the 
U. K. exceeded last year’s, but to America were less by one half. 





LEATHER TRADE. 


The business done in leather during the week has been of a 
limited character, partly caused by the Easter holidays, which 
always have the effect of temporarily depressing trade. The 
supplies do not come forward freely; good light and common 
butts and light bellies and shoulders are wanted. Prices are 
unchanged. 








SILK TRADE. 





A very large sale of Tsatlees has been made at a reduced price. |, 


This has attracted the attention of buyers, and a considerable 
business is doing. For the next six or seven weeks prices will 
mainly depend upon the progress of the European crop. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Ruront or Tu1s Dar’s Marxet sux “ PostscriPr.” 
Mincine Lang, Frrpar. 


[The markets re-opened on Wednesday. This, as usual at 
Easter, is a broken week, but there has been a good deal of busi- 
ness done. } 

Suear.—Some further improvement in the demand, with mode- 
rate supplies, has caused prices to advance 3d to 6d per ewt 
generally, and transactions have somewhat increased. Refining 
kinds of West India have recovered about 1s from the late lowest 
point, selling at 19s to 23s. The stock keeps relatively light, but 
supplies of magnitude will shortly come forward. Sales to 
yesterday, 683 casks. Public sales will be resumed this day. Low 
brown kinds have attracted more attention, and floating cargoes 
are rather dearer, two West India selling at 22s percwt. Beet 
may be quoted 6d to 9d higher than before Easter, also most kinds of 
refined. According to the official returns, the total imports of 
sugar into the United Kingdom showed 47,300 tons increase, 
entirely upon foreign, and the surplus stock in the four chief ports 
is now 60,400 tons. 

Imports and De.iverizs of Sugar to April 8, with Stocxs on hand, 
1882. 1831. 188 « 





31 1879. 

Imported ............ tons 85,390 ... 76.200 . 80,900 ... 827 
Delivered ..... — § 88,500 . 83,100 78,300 
Stock .......... —. 59,600 73,100 49.900 
Stock (U. K.) 194,100 ... 133,700 ... 172,800 128,800 
Prices Madras Jaggery..p.cwt 140150 ... 140 159 ... 150156 ... 130 140 
Crystallised Demerara...... 26/0 310 ... 270 30/0 ... 260 290 23/0 27.0 


Penang.—400 to 500 tons nativ 
200 baskets on the spot at 14s. 

Jaggery.—By private contract, 850 tons cane on the spot at Lis. 
400 tons Palmyra at 14s. 100 tons of the former, to arrive, per 
steamer, at 15s 3d. 250 tons spring shipment at 15s 744. 

Porto Rico.—60 casks grocery at 25s 6d to 26s. 

Floating Cargoes.—Last week one of about 610 tons Java, No. 
16}, sold for Bristol at 26s 6d. Yesterday one of 1,200 tons off 
the coast, No. 164, at 263 10}d for the United Kingdom. One of 
550 tons Maceio for London, No. 10, guaranteed within 6d, at 21s. 

Refined.—The market has been rather active at 6d above the 
rates current last week. French loaves have also advanced. Le 
Baudy, 29s to 29s 3d; Say’s, 29s 6d to 29s 9d, April and May, f.o.b. 
The Clyde market has been almost cleared daily. Here the trade 
have bought very freely at the improved quotations. 4 

Beet Sugar is not much offered at the enhanced prices given. 

Rum continues steady, with sales of about 200 puncheons West 
India. Prices of Jamaica, as usual, not given. Some superior 
brown leewards sold at 2s 6d, and fair to good quality Demerara 
at 2s 4d to 2s 5d per proof gallon. ; 

Cocoa.—A few public sales are declared for Tuesday. Privately, 
business has been done in colonial at late prices. Some Guayaquil has 
sold, including Ariba, at 80s per cwt. Recent heavy landings of 
West India have increased the stock to 42,000 bags, which, with 
the exception of last year’s, is far above average. ab hae. 

Tra.—By private contract, there has been more inquiry for 
congous under 1s 1d per lb. Other grades unchanged. The 
market remains rather quiet, and the public sales this week are 
too small to affect quotations. 3,200 packages Indian sold at 
steady rates for teas under 1s 6d per lb, fine grades being quiet. 

Corrrr.—At the sale held on account of the Netherlands 
Trading Company on Wednesday, the result was unsatisfactory, 


From Liverpool our correspondents write :— The Easter holi- | prices generally ruling 4 to 1 cent under valuations. Good ordi- 
days have somewhat interfered here with business this week, and | nary again sold at 28} to 29 cents, being nearly the same as im 


the sales of foreign descriptions have consequently been of ve 
moderate extent, but alpaca t ? i 


been sold at 13d and 14d, and of the latter 126 bags at 20d per Ib. 





JUTE, HEMP, AND FLAX TRADES. 


The jute market continues dull,and the recent failures of Dundee 
firms, with liberal arrivals, tend to depress quotations. There is a 
full supply afloat. Sales to arrive do not exceed 4,000 to 4,500 
bales, at rather lower rates, chiefly for London, including BKC, via 
Cape, due, at 131. Ralle’s rejections, March, c. f. and i., at 101 10s 











February, and a price lower than for many years past. The 


: > and mohair have attracted some | Government crop of Java this year is estimated at 50,000 to 51,000 
attention at slightly better prices, of the former 1,338 bales having | tons. 


Stock of coffee in Europe at the end of March 163,000 
tons, against 113,000 tons last year. The total Brazil crop 1s still 
thought likely to reach 5 to 5} million bags. Since the Dutch sale 
this market has been inactive, with prices, in many instances, Is to 
2s lower. Fine steady. 305 casks 20 barrels 41 bags plantation 
Ceylon chiefly found buyers: pale, 61s 6d to 65s ; middling grey o 
colory, 69s to 778; good middling to fine, 803 toY2s ; —s - 
to 1048, according to quality. 87 cases 676 bags East India 
sold: pale and greyish to middling, 67s to 768; good 
middling, 80s; fine Coorg, 978 6d to 100s 6d; medium, 77s 
to 80s 6d; Mysore, 90s to 100s. 50 half-bales Mocha sold at 


—_—_- 
—-* 











456 


THE ECONOMIST. 





[April 15, 1882. 





108s for greenish small berry. 12 casks 152 barrels 448 bags 
Jamaica part found buyers, including a few lots good middling to 
fine at 99s 6d to 113s; middling dull colory, 82s to 86s 6d ; ordinary 
to fine ordinary, 40s to 45s 6d; greenish to low middling, 50s to 
66s. . 3,209 foreign, of the new crop, principally found buyers: 
Guatimala and Central American grey, 59s to 66s 6d; ordinary, 
47s to 51s; middling to fine colory, 68s to 80s 6d; New Granada, 
60s to 69s 6d; Costa Rica, mixed palish, 54s to 58s; low middling 
to middling, 60s to 70s 6d; good middling to fine, 73s to 87s 6d 
per ewt. 
Inrports and De.tverres of Correr to April 8, with Stocks on hand, 
1882. 881. 889. 7 


S 1879. 
ROTO sc vecnessncthons tons 13,830 15,280 25,230 22,900 
o POPTRTUEE, 02 veosssecereseeccemens 12,520 13,930 12,730 18,270 
PONIES «sv cacnievenbarencsiees ine 13,526 16,006 22,670 15,460 


Mid. Plantation Ceylon ... 720770 ... 820 89/0 ... 90/0 96,0... 99/0 950 

Ricr.—Transactions on the spot have been upon a very limited 
scale. New Rangoon quoted at rather under 7s 43d to 7s 6d, open 
charter. A cargo 1,454 tons Bassein off Malta sold at 7s 3d ex quay 
Liverpool. The market is quiet. A good business has been done 

in cleaned rice at previous rates. Shipments of Burmah rice for 
Europe to the 8th inst., 368,700 tons, indicating another large 
crop. 

Buack Preprer.—There is a speculative demand for black at 
rather higher rates. About 250 tons Singapore sold to arrive at 
5yyd_to 54,4, 40 tons landing at 573d, and some parcels on the 
spot at 5d to 5;;d, with Penang at 4d per lb for Acheen. The 
stock of 2,920 tons is much smaller than usual, also the supply 
afloat. 

Wuirr Peprprr.—The late advance has checked the inquiry for 
Singapore, but there is little offering. Business has been done at 
7jd, and in Penang at 63d per lb. 

Croves.—The few parcels sold have been at last public sale 
prices for Zanzibar. 

Saco has been quiet this week. 

imporrs and DELIVERIES of Saco io see with Stocgs on hand. 


882. 183 1880. 1879. 
DORPIIE, .tiscviscinntacs tons 700 1,220 SINO na 490 
Delivered..... te 640 720 930 76 
OIE bose Sishesasiccieassvntness (RE ck Ew, Ee 510 
Prices........0........-per ewt 15/0 17/0 ... 159 180 ... 1€/0 17/6 ... 17 22/6 


Savrperre.—There are not any sales to report. Bengal refrac- 
tion 5and under quoted 22s to 22s 3d per ewt, and the market 
inactive. 

Imports and Deiverres of SALTPETRE to April 8, with Stocks on hand. 


1882. 1881. 1880. 1879. 
EMOPOE ss iccsasever tons 1,710 2,030 1,150 1,800 
IED esa itssnionreiurndin 1,440 1,450 3,320 8,000 
ori ico stn ccesamanieanetseuee 1,550 2,240 1,120 2,410 


per ewt 21/6 24/6 |.) 22623,9.. 21/6 23/0. 18/0 19/0 

NirRaTe or Sopa is also quiet and easier. 

SueLLac.—Some inquiry has prevailed at current low quota- 
tions, including second orange at 95s to 97s 6d; AC garnet at 
87s ; second orange to arrive at 95s per cwt. Large arrivals will 
shortly take place. 

Inpico.—Declarations for the sales which commence next 
Monday are now 14,700 chests, including 6,370 chests Bengal, Kc., 
and 7,000 chests Madras, Kurpah, &c. 

OrnerR DrysauTeRy Goops.—A firm market for eutch, and 
several sales made in fine marks at 29s to 303 6d. Gambier sells 
rather slowly at 21s 6d to 22s. 100 tons, with all faults, at 21s 3d 
|per cwt. A large business in Bengal turmeric. 

Druas.—Aloes steady. Balsam Peru still commands an extreme 
price. Bark, South American, and East Indian chinchona steady. 
Camphor quiet. Castor-oil also very little doing. Gum olibanum, 
garblings and siftings cheaper, whilst drops fetched rather better 
prices. Musk very firm. Ipecacuanha and rhubarb quiet. Oil of 
peppermint cheaper, H G Hotchkiss is offered at 12s to 12s Gd. 
| Opium steady. 

Curemicats.—Markets still quiet, but holders are not inclined to 
accept lower prices. 

Merats.—The prices of speculative kinds show further weak- 
ness. Imported tin has again fallen heavily, and the market is un- 
settled. Yesterday, business at 1011 10s to 1022 10s cash. In 
other positions at irregular rates. British nominal. Chili copper 
has slightly declined, the market being quiet. Australian and 
British have not varied in price. 140 tons sheet zinc, rolled at the 
London mills, were offered by auction yesterday, when 60 tons 
sold at 201 10s, being the previous value. Silesian spelter remains 
as last week. Quicksilver dearer. Lead quiet at the quoted 
prices. The stock of Scoth pig iron decreases slowly, although 
shipments exceed the previous season’s by 26,000 tons. There has 
been an absence of excitement in the market. 48s 9d was paidon 
Wednesday, subsequently business at 47s 103d to 48s per ton cash. 
Finished iron without change. 

InpDIA-RUBBER.—Fine Para has sold at 4s 14; Borneo, to arrive, 
1s 11d per lb, both being higher prices. 

Ivory.—The next public sales will commence on the 25th inst. 

Linsrep.—Prices have slightly improved since the Sth inst., and 
the statistical position remains favourable. Market firm. Cal- 
| cutta seed, ex ship, 45s 6d to 45s 9d; April to July, via Cape, 
\47s to 47s 3d. Bombay steamer shipment to Hull, 46s 3d per 

quarter. 

Spirits Turrentine.—The highest rates of last week have not 
been supported, American, 47s to 47s 6d. For delivery in the 
last four months of the year, 34s to 34s 6d per cwt. Stock, 8,384 
| barrels, against 10,734 last year, and 24,000 in 1880. The deliveries 
| have fallen off. 

PerroLeumM O11.—Present very low rates do not lead to extended 
transactions, the supplies being large. This morning’s quotations 
are: on the spot, 53d to 53d; May to June, 53d to 533d; last four 
months, 6jd to 6jd per gallon. Stock about 190,000 barrels, 


Price Bengal 


ee 





RE 
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against 76,200 barrels, and 144,831 barre’s at same date in the 
two previous years. 

Oris.—Sperm continues partly nominal. Common fish oils firm, 
but quiet. The seal supply, it is reported, will be small. Cocoa- 
nut firm. Cochin, fine, 351; to arrive, 341 5s to 34110s. Ceylon, 
off the coast, has sold at 281 10s. The supplies to arrive continue 
small, but the stock here very heavy. Fine palm rather searce, 
and the market steady. Seed oils have been quiet, with prices in 
favour of the buyers. English brown rape, 271 15s; for delivery to 
the end of the year, 287. A moderate business in linseed: on the 
spot, 241 15s to 251; May to August, 251 7s to 25110s; last four 
months, 251 per ton. 

Tattow.—There have been some arrivals of Australian duri 
the week. Prices unchanged. About 1,200 casks will be offered 
at to-day’s public sales. Petersburg, new, maintains the high price 
of 50s 6d per ewt, being scarce. 

Toxwacco.—In consequence of the holidays, there has been no 
business done in American tobacco, and there appears little in- 
clination on the part of the home trade to increase their holdings. 
Substitutes have also been neglected. 





POSTSCRIPT. Fripay EveEnine. 

Sucar.—At the public sales to-day, crystallised Demerara 
ranged from 26s to 31s, an advance of 6d tols. Refining kinds 
again dearer, closing 6d to 9d up for the week. Business in 
West India to-day, 711 casks, or 1,394 casks for the week. 
1,810 bags Penang by auction sold at 25s 6d to 26s 6d for grainy ; 
1,743 bags Egyptian brought 22s 6d to 23s 6d, for soft brown 
lumpy; 600 bags Porto Rico brought 28s to 28s 6d for fine 
grainy yellow. Four cargoes of Brazil sold at 20s 94 to 2is 6d 
for the United Kingdom. About 700 tons native brown Penang 
for arrival at 15s to lis 1jd. On the spot, 100 tons clayed 
China at 21s. 

CorrEr.—316 casks 15 barrels 84 bags plantation Ceylon found 
buyers at yesterday’s decline. 356 cases East India were chiefly 
bought in. 979 bags went at previous rates, and part sold, 
including fine bold Mysore at 120s; medium, at 108s. Of 200 


packages Mocha, 55 packages common mixed sold at 100s. 243 
bags Singapore out at 56s. 144 bags Manila withdrawn. Of 


4,543 bags foreign a large proportion sold, prices being again in 
some cases rather in favour of the buyers. 

Rice.—A steamer cargo of Rangoon, near at hand, sold at 7s 
for London. 

Buiack Pepper.—Sales of Singapore, on the spot, at 55d. 

Sueiiac.—No change. 

Merats.—Imported tin, March, lower, and 91 down in a week ; 
cash and 14 days, 95! to 971. Prices variable. Copper: Chili, g.o.b., 
631 10s to 631 15s, cash. Scotch pig iron, 47s 5d to 47s 6d per ton 
cash. 

Tattow.—No alteration in Petersburg or home-melted tallow. 
At auction, 1,113 casks Australian about three-fourths sold, 
mutton being 1s lower. See quotations. Fine heef quoted 42s to 
42s 6d per ewt. 


ADDITIONAL NOTICES. 

Tsa.—Messrs J. C. Sillar and Co. report :—Business commenced, 
after the holidays, on the 12th inst., when a small public sale was 
held. Prices are firm, and there is a rather better feeling in the 
market. ‘The deliveries from the Ist to the 10th inst. were 
3,279,000 lbs, against 6,549,000 lbs during the same time last year. 
The falling off may be accounted for by the intervention of the 
Easter holidays this year, and also by the usual uncertainty 
regarding the Budget. The public sales this week comprised 
4,880 packages of China teas, and 3,207 of Indian. 

GREEN Fruir.—Messrs Keeling and Hunt report that oranges 
have advanced in value since the holidays. Lemons also are 
dearer. Barcelona and Brazil nuts without inquiry. St Michael 
pine-apples in fair demand, at moderate rates. American apples 
much wanted. Lisbon and Malta new potatoes expected daily. 

Dry Frurr.—Messrs Richard Witherby and Co. report :—In 
currants there has been rather more business doing during the 
last two days, at a further decline in value; but there are buyers 
at the reduction, and only small supplies. For medium and best 
sorts holders are firm. In raisins no change can be reported, and 
very little doing. 

Metats.—Our market has been rather lifeless. Copper was 
steady in quotations until to-day, when Chili bars were sold at 
631 10s, or a fall of about 10s a ton on late rates. Other kinds 
without change. Iron firm the first few days, but lower since. 
Scotch pig to-day, 47s 6d, cash. Tin greatly depressed, fine foreign 
showing a fall of 10/ a ton in the last two days, having been sold 
to-day at 951 10s per ton, sharp cash. Lead in fair demand, and 
— in value. Spelter steady, at late advance. ‘Tin-plates 

rm. 





METROPOLITAN CATTLE MARKET. 

Monpay, April 10.—The total imports of foreign stock into 
London last week amounted to 15,960 head. In the corresponding 
period of last year we received 8,989 ; in 1880, 22,282. At Liverpool 
during the week 148 beasts, 455 sheep have arrived from New 
York, and 58 beasts from Boston. 

The cattle trade to-day was quiet, but steady, the supplies 
offering being short. Endeavours were made to obtain more 
money, and the best Scots and crosses occasionally reached 63 per 
8 lbs, but 5s 8d to 5s 10d per 8 lbs was about the general quota- 
tion. Secondary and inferior sorts were about the same in value. 
The sheep trade was quieter, at barely late rates. The best Downs 
and half-breds made 6s 6d to 6s 8d per 8 lbs. Lambs were firm, at 
9s to 9s 6d per 8 Ibs. Calves and pigs were quiet. 


| eee SE ee 
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Tuurspay, April 13.—The trade to-day was quiet. 
and sheep were, however, held with steadiness. Lambs were 
weaker. Calves and pigs about realised late rates. The following 
are the quotations, per 8lbs to sink the offal :—Inferior beasts, 4s to 
4s 6d; second quality, 4s 6d to 5s; prime large oxen, 5s 6d to 
5s 8d; prime Scots, 5s 10d to 6s; inferior sheep, 5s to 5s 6d; 
second quality, 5s 6d to 6s; prime coarse woolled, 6s 4d to 6s 6d ; 
prime Southdowns, 6s 6d to 6s 8d; large coarse calves, 5s 6d to 
6s ; prime small calves, 6s to 6s 8d; large hogs, 4s 6d to 5s; small 
porkers, 5s to 5s 4d; lambs, 8s to 9s 2d. 


METROPOLITAN MEAT MARKET. 
Monpay, April 10.—A moderate supply of meat was offered. 


The trade was quiet, as follows :— 
Per 8 Ibs by the carcase. 


Both beasts 


sd s d s d s d 

Inferior beef ...........«+ we 3 0Oto3 6} Inferior mutton ............ 3 8to4 4 

Middling ditto ........ dvasies ai 4 4); Middling mutton............ 48 5 4 

Prime large ditto............ 46 BS Oh ee GO ciconcscccccconcs 1 6 4 

Prime small ditto ........, 410 & Dl Large Pork’  ..ccccvcccrcccsece 3 6 3 10 

FOU cttiscvbaversescosestemstees oe BB. Ge BY RE I ree occ cep envecnavee en: &: 6 
EGR ccecernccotesne ieee actedbssiade tenis 8s Od to 9s 0d 


Tuurspay, April 13.—There was to-day a moderate supply of 
meat on sale. The trade was quiet, as follows :—Beef, 3s to 5s 2d ; 
mutton, 5s 8d to 6s 4d; lamb, 8s to 9s; veal, 5s 8d to 6s 4d; and 
pork, 3s 6d to 4s 6d per 8 lbs by the carcase. 





POTATO MARKET. 

BorovuGu AND SprraLFienps, Monday, April 10.—The supplies 
were moderate, and the trade was slow, at the following quota- 
tions :—Scotch champions, 60s to 70s per ton; ditto regents, 803 
to 90s; ditto magnum bonums, 85s to 90s: flukes, 130s to 140s; 
victorias, 100s to 110s; German reds, 3s 6d to 4s per bag. 





Gaseite. 





Che 


Frmay, April 7. 

BANKRUPTS. 

Charles Baker, 43 Moscow road, Bayswater, clerk in holy orders 
and schoolmaster. Thomas Meredith, 5 Kilburn Park road, 
builder and decorator. Jobn Lane, 14 St Peter’s gate, Stock- 
port, Cheshire, confectioner. William Rossett Rogers, Rossett 
road, Great Crosby, near Liverpool, builder.——John Stern, Stanley 
street, New Clee, near Great Grimsby, Lincoln, smack owner. 
John Arthur Reeves, Findern, Derby, farmer, and late of the 
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| Greyhound Inn, Findern, 
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farmer and innkeeper.—J i 

of West Auckland, Durham, coal owner peg nt Risse afta 
John Gill, Low Butterknowle Farm, Cockfield, Durham, farmer 
and colliery manager.——Henry Goodchild, 15, Hampden road, 
Elm grove, Brighton, riding master. A. J. Roberts, Spalding, 
Lincoln, boot and shoe dealer.—Edwin Goodwin, East Bergholt 
Suffolk, butcher.——Robert Allen and Robert Bew North, 21, 22. 
and 23 Snow hill, Wolverhampton, Stafford, iron merchants and 
factors.——Ralph Alexander Stevenson, Cheapside, Hanley, 
Stafford, solicitor——Francis Keep, 45 High street, Walsall 
Stafford, tailor and woollen draper.—Hustler Whitehead, Nor- 
wood House, Bradford road, Shipley, Yorkshire, commission 
agent.——Thomas Crosier, Hutton Cranswick, Yorkshire, farmer. 


SCOTCH SEQUESTRATIONS. 
William Malcolm, Broomknoll street, Airdrie, spirit merchant. 
Robert C. Lyness and Co., Waterloo street, Glasgow, glass 
merchants.——Andrew Kerr, 180 Trongate, Glasgow, now or 
lately bank and insurance agent.——J. and G. Henderson and Co., 
King street, Stirling, grocers. 


















Tvurspay, April 10. 
BANKRUPTS. 

Edward Stewart, 42 High street, Battersea, sailmaker. 
Solomon Levy Green, 22 and 32 Caroline street, Cardiff, clothier 
and outfitter. Jonathan Perrin, 22 Broad street, Bristol, 
solicitor. Thomas Bootman, the younger, Comstone-with- 
Kilnsey, Skipton, Yorkshire, farmer and cattle dealer. 

SCOTCH SEQUESTRATIONS. 

John Clark Grant, 21 Regent quay, Aberdeen, grain and com- 
mission merchant.——Robert Ewen and Co., Hawick, tweed mer- 
chants, and Robert Ewen, sole partner of said company.——David 
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Matthew, Stranraer, builder. James McLelland, Junior, Dal- f 
beattie, Kirkcudbright, ironmonger. 4 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

George Wakeford, Holly Lodge, Eastern road, Romford, Essex, 
formerly a butler. John McKiernan, Darlington, late grocer 
and contractor.— Henry Goodwin, Goodwin road, Watford, 
clerk in holy orders. Edward Clifton, Hustlergate, Bradford, 
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OFFICIAL RAILWAY TRAFFIC RETU 


and Ilkley, Yorkshire, private banker and bill broker and i 
discounter. i 
SCOTCH SEQUESTRATIONS. 

Roderick McKay Fraser, Melville street, Edinburgh—James 
Blair, Dumbarton road, Glasgow, brassfounder. ' 
. £ 
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| | ' ; 
Revenue past Half- (Dividend per| : 2 ra 
Capital Year. | Cent. | | to | Receipts. 5 a4 Aggregate i 
Exp'nded Weeks. (lahecw e ba se cets a tae | om ste | anes pe 4 
| Gross |. VOFX- |tnterest 01,4 | 1st Qnd . ‘ A 2S asi S$. o 2.2 a in § 
ex Leased jing Ex-| Rents, jie pir. Hit, Name of Railway. e ES (ogt| ax Se. per = Year. a 
: Re- | penses,| and , ‘| ‘| em e# S6¢| 8 a | Se a 
Lines, ,.| of | of | of © o> |2233| B= 2 : es o ; 
| ceipts. |, axes, | Prefer- i299 1981 1881 1 2 a3 |Saa| go | FS | Mie (2h 32 OS tt 
| CeMPSS. |& Duty.) ences. "| e am Beso! a | we B& jw; 1882. - 1881. | 1882, 1381. 4 
Te Se 2 | £ \%|\%1%| (is2| 2 | #| 2| @ z2iele| @ £ 
787,568, 30,572) 15,561, 10,964 1}| 2 (BelfastandCounty Down’ Apr7 651 484 1,135 999 17,570 21 ... 14,543, 12581 55} 55} i 
1,860,784, 89,248 49421) 28,946 2  1}/ 13 Belfast & Nrthn. Counties! 7 1,429 2104 $533) 3433 13419 26 ... as. tetas 1365 136% 4 
$7,729,520 1,432,811; 692,713, 510,916 1} | 1} | 23 *Caledonian ................. 9 18,187, 39,731, 57,518, 55,604 48,604 76110} 531,675 510,671 758; 758% " 
2,263,650, 119,929, 52,559 56,107, 1} | 4|1 Dublin, Wicklow, & Wex, ...._... oes ES SSN kt SD nen Poa pm ae 1354 ©1354 , 
5,888,621, 300,285 119,438, 86,487 34 | 22 | 3} Furness ..........cccce eee 9 2,024 8,956, 10,980 10014 44378 86145 160,530 l42vI8 127 127 ° 
10,261,552 555,859 271,531 153,931 2} | 2§ | 23 *Glasgow & Sth.-Western! 9 9588 12,193, 21.781, 22339 31,076 66120 200,861, 196,435 3283 3275 ‘ 
36,193,751 1,704,024, 878,020 687,297 14 | ... | 1§ Great Eastern is..........-- | 9 35,237) 27,641) 62,8738 51,452 41,954 73 75 760,717, 707,737 $563 S344 d 
$2,914,623 1,779,228, 935,518, 575,289 3 | 2 | 3} Great Northern ............| 9 29,921) 33,428 68,349, 66208 37,423 76128} 893,027, 852,775 894 88 
6,040,955, 316,605 156,221, 78,030 2} 2 | 23 Great Northern (Ireland) 7 6,006 5,072 11,078, 10,968) 12,793 23 ..| 156,407, 139,992 367 467 ( 
4,178,009, 150,705 78,259 69,699 ... | ... | ... |*Great North of Scotland! 8 2261 3,444 5,705, 5383 14815 20 63 50,664 47,343, 289 , 289 ; 
7,489,389, 356,637, 195,506, 48,137 2% | 12 | 24 Gt. Southrn. & Westrn(L.) 7 6,360 6,335, 12,695, 11,280 15,513 27)... ' 171,561) 153,016 47% . 474 
68,373,514 3,984,843. 1,928,178 1,445,654, 24 | 24 | 33 Great Western ............... 9 74,029 72,020 146,049) 135,620. 31,277 66 142} 1,879,477 1,761,711 2,189 | 2,166 f 
34,989,936 1,918,062 1,019,120, 480,712 2} | 24 | 24 Lancashire & Yorkshire 9 35,364 40,715 76,079, 65,763 69,425 150154 1,928,097 966,510 493, 490 
87,910,583 5,253,311 2,660,552 1,326,211 4 3/4 London & North-Western! 9 §1,477. 107,742 189,219, 182,600 50,350 108171} 2,505,328 2,596.551 17422 14,7108 
22,264,999 1,154,878 505,499, 365,452 44 | 1§ | 44 Lon., Brightn., & S. Coast! S 36,929 10,999, 47.928 32,776 53,520 116147 479,021 426,226 4153 4014 
25,745,773 1,464,879, 789,477, 336,128, 3§ | 2,3 35 London & South-Western & 39,945 14,604, 54,549, 44,408 29,620 68135) 648,663 584,003 7903 7963 | 
24,063,516, 663,16), 324,914 298,103 ... | ... | ... |London,Chatham,&Dover ) 20,133 3,830, 23,963, 18,827 156,111 255 32%) 261,820, 243,192) 153g 158% 
1,040,396 67,303 32,321/ 8,981 33 14 | 3} Lon., Tilbury, & Southend 9 186t 316 2,230, 1,619 21,956 49/160 23514, 22300 45 45 
25,165,602, 969,680 456,398, 457,646 2 |... | 2 |Man., Sheffild, & Lincoln. 9 9617 20,631 30,248, 29,197) 91,604 112 89} 427,075 403,175 269 268) 
837,779, 72,120 27,816 2,375 5) 5 | 5} Maryport and Carlisle ...! 2 466 2,382 2.818, 2336 20,100 69 ... 35,750 32,468, 41% 412 
9,304,327; 291,162, 110,562, 96,740, 24 | 24 | 2} |Metropolitan.................. 9 ; ve | 11,957, 11,914 720,200 891222; 160,977, 157,559 23 84 
625,278, 10,610, 6,019, 5,567, ...| ... | .-- | St John’s Wood ......... ‘ Be dieten ... | Sasys09' ... | 6 te oe ene af 1} 
5,592,858, 178,066 87,176 100,073 3%) &| ... Metropolitan District ee ds 6,778, 7,772 434,187 531 60} 101,555 103,096 12 123 
69,208,676 3,626,770 1,894,433 1,008,598 3} 23 | 3} Midland ...............cecse+ 9 45,306 92,393 133,199 124897 55,151 110440 1,799,143, 1,743,941 12493 1,2272 
4,577,321) 233,833) 158,629, 63,014 14 1 | 14 |Midland Gt. Western (I.) 7 3,20! 4,747 7,948 7,921, 12,320 21... 107,371, 99,747) 370 370 
31,801,779 1,254,888 609,605, 575,304 1 | 1 | 2k /*North British............... 9 17.178 32,554 49,732 47,119 31,452 SL 94} 455,624 431741 9644 9935 
56,323,374 3,403,960 1,712,385, 755,802 4} | 32 | 4; North-Eastern ............... 8 32,701 96,702 129,403, 120,986 57,537 87170} 1,653,358 1,574,214 1,400 | 1,400 
3,896,192, 245,906, 121,885, 49,422 3} | 33 | 32 |North London ............... 9 5,511, 3,214 7a se 324,019 - = 115,594 1LL,i74 an a 
i ; | | ‘ te : 9 $973 7,595 po 0,009 eee 6 eT te 
7,826,738) 892,56) 171,275, 121,885 14 {1 | 19 |{™-,Seaffordshire—Hail, = = 9, 5.973, 708 Thee) Ost | is 3 } 171,787, 162,641 { us a8. 
1,319,538, 80,751 36,006, 29,941 5} 5} | 53 [Rhymney .............c00 eo i 2871 3,013 20,547 45.207 44,362 39,717) 65 3 
21,312,639 1,176,711 531,064 310,300 : 13} 4 lSouth-Rastern aati ag § 32,906 11,494 44,400 35,018 58,177 123138 458529 423,962 350 354 
3,546,080, 837/889, 166.934, 63193 8 | 8 | 8} (Taff Vale ........0..00.---. See 13,193, 11,047, 36,440 178 285 “ a4 ‘4 
2,070,045) 87,265, 46,278, 38,021 1$ 1 | 1 |Waterford and Limerick! 7 .. | -- | 2535 PY ae i saat ead 
| | | | enetitnninnn 
isles COLONIAL AND FOREIGN. onbaauanesaale | 
Week Receipts. | Total Receipts. © | Receipts. Total Receipts. | dite! Receipts. eel 
| Wee wea eek | oer . | \ soe : I 
Name —gndng.| 1862. | 1881.| 1882. | 1881. Name. gndng.| 1892.| 1981. 1882. | 1881. Name. {Endng.| 1892, 1831. 1882. ) 1881. | 
ee ' Dae rat Bose 5 
Pe ee ee en ih nee ee eee he eae (gegie £ 2 | 
ee ae ER £ i ict £ | & i | esau’ Sasa! 
Pahia £8. Fran. Feb, 25, 1,278, 1,455) 10,666! 11,669 | Madras ......... Mar. 4, 10,953 11,413 301.888 ae Sapeenanate, ee-24 Py xn lentes. aa 
mby.,B.,&C.I.'Mar. 4 17,897 16,713 153,413 147,455 | Meridnal. Italy Apr. 1 25,833 25,076 331,419, 337,7¢ inde ........ ses | BOSS9 28.00) 27’ 302 on | 
Det. & Miswkee. Apr. 6 5,100) 4,400 63,900 1500 Ottoman...) Mar.25, 2519 24:1 23,039 20,380 | South Austrian Agr. 1 ee wae ak yi 
Indian ...! 8 84,159, 7,531 1,320,9142156785 | Oude &Rohiknd Feb. 18 11,484 9,149 90,126, 64,345 } South Indiam... Peb. 25) 5,968, 10) sso) oo 
Kastern Bengal Mar.11 6,922) 3,300.” 76.832) 74,508 | Paris & Orleans Mar. 25, 90,830 90,925 1,032,818 933,351 ) Sthn.of France Apr. Sb O51) 267922: 20S 
G.Tk.of Canada Apr. 8 42,622 44,981 562,859) 579,465 Do New ...... 25 39,228 39,277, 418,890, 423,466 Do OT cnet ] on eae ; 734 a “0 4.625 
Gt.Indn. Penin. § 84,252 68,492 1 120,323) 826,473 | Paris & Meditr. Apr. 1.247494 250991 2,917,395, 2728135 Wstn. of France ; on Je8 5706 a 340 754 | 
Gt W.of Canada 7 19,860! 23,000) °190,206! 211,200 Do New ...... } 1 17,8 17,07% 212.251! 212.246 » > New ...... 488, UJ 5,110) omy 


* The aggregate is reckoned in these cases for the Lalf-year beginning lst February 
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Dyewoods—(Con. 2s £ s | Oils—(Con) sd s a | Sugar—(Con rewt.s ds qd 
COMMERCIAL TIMES. | Lapwoot—Honuras.. 610 0 0 | Petroleum Oil ...per gal. © 5§ 0 53 | Java,greyandwhite .. 0 0 0 0 
WEEKLY PRICE CURRENT. cealieaie 5 0 510 | OilCakes,Lnsd., Eng pin. £8 15 0 0 Brown and yellow......16 0 25 0 
oe Ae a eda cesdensendanecsits 710 8 5 | Brazil, bruwn............... 0 00 § 
o°e The in the following list | Sapan 510 15 @ | Oil Seed sd sd Reyptn.. . good to finecys. 25 0 27 0 
are revired on Friday, assisted by | Blephants’ Teeth—_ £ 5s £ s | Linseed, -d, BluckSeapar 43 6 0 0 iE ssmalgeemenatiis 0 0 0 4 
an eminent firm in each department, Large sound...... per cwt 55 0 62 0 Co OO 45 6 46 0 Floating cargoes for " = 4 
LONDON, Fripayr. ORTVOUIOOS ....00..00002c000c000 240 44 0 CII. 55 csi sesvescvacs 45 6 46 0 Java, No. 1415 ......26 6 27 06 2 
Arrow Root—per lb s ad s 4 | Prnuit—Currants,duty7ss ds d Ra »Ferozepore... 45 0 46 0 Cuba, Centrifugal .. apsbek 25 3 2 6 4 
8t Vincent seein: 66 me OS Os NG's dacocvavess per cwt = 0 33 0 cutta, R.A.T..3% 46 0 46 6 Fr.to gd. Muscovades 22 6 23 6 
Ashes TIED sinner sevecoscsansixe 0 36 0 | Plumbago— s dad s dad | Rerinep—For seeayee 
Pot, Canada ist sort. pewt 29 0 0 0 SG thstiintvesenksceretconrts 30 0 35 0 | Ceylon, lump...... percwt 15 0 20 0 Titlers ...., 0 00 
Pearl do DS | cdsosk 49 0 530 0 Provincial ................+ 24 0 25 0 | Provisions— #24 ~~ | _ Pieces........... 6 28 9 
i I iret tno vvees se stoveons 0 0 0 0 | Butter—Cork......perewt 0 0 0 0 Tates Cubes.. 6 00 
Rough,best thirds. per ton £6 76 0 0 | Figs, Turkey.. pewt,dtypd 30 0 50 0 Friesland fresh, fines: ..140 9 160 0 ci | ERROR 0 18 0 
Lg FORRES | ) 9 6 | Raisins, duty 7s per cwt. PRES cachomminns 115 0134 0 For export, free on board 
OEE £5 5s.8si Abidoscinedbennste z0 15 12 6 OS Sa 4220 00 Bacon singed—Waterfrd. 2 0 00 Turkey loaves, 6to 101b 35 9 36 0 
enatscioke ldperlb sd sad PI inc ceniavvsererextoss 43 0 45 0 DIU — sisssavserccin snes 0 68 0 srnenee Duadenastie srcvcceree ood O 0 0 
Trinidad greytoord.p.cwt 65 9 77 9 PRUBOREL  ...:.+.2..0.20000 0 90 0 WERE & sasassecpinpaartaizsnsions 68 O 72 O | _ PlOOGM............ccrescceeee 21 0 29 3 
Mid. to finest............... 78 v 105 0 agen red & Chesme 35 0 37 0 IEE soca senrisinesosas 68 0 74 0 Dutch refined, f.o.b. in Holland 
IS os sciccigii adr suttavcet 58 6 73 0 I isi ike autecesdadianis 48 0 52 0 ANE, BO. Basisssvivcxtaanncs 90 0110 0 20 Ib loaves superfine... 29 C0 0 9 
Other West India ........ 54 0 72 0 ee 37 0 45 0 ER 82 0100 0 201b do o.1 .. 28 3 2 6 
Guayaquil .............0..000+ 60 0 80 0 Geamaeeak Michaelpese. 10 0 15 0 | Lard— Waterford and er sinbls 29 6 0 0 
I is incsrtvnsiieenenacnk 71 0 76 0 Nl icnsvsnnenisensziee 18 0 25 0 Limerick bladder ...... 74 9 76 0 _ No. 28 9 2 0 
SR re 86 0105 0 Lisbon & St Ubes,}chst. 17 0 20 0 Cork and Belfast ditto. 0 0 0 0 _ No. 3 — 27 0 28 0 
Coffee—Duty 1} per Ib. Palermo .........:.: per box 6 <9.) Ferkin and keg, Irish... 62 0 65 0 | French loaves, f.o.b....... 29 0 29 § 
Ceylon, plantatn.lw.mid.. 61 9% 66 9 Lemons—Palermo ......... 18 0 22 9 American & Canadian... 68 0 66 0 Beet—aAus. & Germ.fob 23 3 23 6° q 
iddling to fine ........ 68 9110 0 REE. : 0 16 0 Pork—Amer.&Can..pr.bl 70 0 80 0 French Crystals, No.3 00 O 0 ; 
Native, good ordinary.. 47 0 49 0 —per ton. s @ 8 Beef—Amer. & Can..pr.tc. 909 0100 0 wen ek Soh ont -pewt 21 0 22 3 
Rast Indi: , pluntation \.. 67 9119 0 | Archangel, Crwn. Dundee 33 0 45 0 | Cheese—Edam, new ...... 62 0 64 0 English, refined ......... 27 0 28 0 i 
MODS, ang cvcnececk thcensse 00 00 St Petersburg, = head... 23 9 30 0 American, good to fine. 56 0 66 0 Nitrate of SOOO. onc scusiacce 1440 14 8 
Mysore, medium to beld. 90 6 122 9 9-head... 22 9 23 0 ERIS 56 0 60 0 | Shells—M.-o’P. per cwt. 
Manila, fair Indan ......... 45 0 47 0 Egyptian, Gov. Dressed... 0 0 O 0 RID cos uisstrsivacrcences 72 0 75 0 China,Manila,gd.tofinei5S 0180 0 
Singapore, picked Bally.. 39 9 42 0 Com. to good... 0 0 GO 0 | Bice—Rangoontoarrive Bombay do 67 6120 0 
Mocha, fair to good &finel05 0 110 0 Gutta Percha—per Ib sd spa open charter...p cwt 7 0 7 6 Tortoise, E. I,doperlb 8 0 20 0 
Jamaica, ordy to fine ord. 39 0 55 0 RCS Ak shlichodisanuchina tones ~ sts Bengal, white,onthespot 8 0 9 9 Taliow—per ewt. 
Low middling to fine... 60 0113 90 Hemp— 2s £8 FMD FORT vceiicssocecantoce ... 0% Petersburg, new YC...50 6 0 0 
Costa Rica, mid. to fine... 62 0 92 0 | St Petersbrg.,clean.pton 22 0 23 0 | Madras ........scsseeeseees e's wos Australian mutton,fine 43 0 44 0 
Ordinary to fine ord.... 50 0 60 0 Manila, fair roping ...... 48 9 44 0 OIE cous cccsanckobsssensees 00 00 aad GD sseecenceks 42 0 42 6 
Central American, &ec. ... 46 9 56 0 Jute, good to fine ......... 1610 i9 0 BRosin—American, eS er ee, enone 43 6 00 
Good to fine ............... 60 09 9 0 ek ee 12 0 16 O Medium to fine ......... 8 0 ll 0 enn Iflakep.lb. 0 14 0 9% 
Brazil, Rio low superior.. 49 0 51 0 Coir Yarn, good to fine... 28 0 43 0 Sago—Prarl......percwt 15 0 17 0 POL isevinvesats percwt 14 6 15 6 
Good first oo... 47 0 48 0 Common to fair ......... AF BO SPO POI nccicceceossnris és ae Dab. © Tar —Stockhoim perbri 2! 0 6 0 
Fair to good channel... 40 ® 44 0 | Hides—Ox&Cowprlb s d sd Shellac—per cwt AFODANGE ..c....5.c0000 19 0 19 6 
Common to barely fair 32 0 36 0 B. A.and M. Vid.dry... € 8 O11 Orange, good to fine 9140 0 Tea—duty 6d per lb 
Afloat fr.togd.channel 38 0 42 0 Do & R. Grande, salted 0 6 9% 7} hivery and native ...... 6 97 6 | Congou, common to fair, 0 53 0 10} 
_ or 38 0 438 0 BORE TIED occnovcceceusncie 09 O10 APMAO BOD vcccnscsssvicsenss 87 0 90 0 Medium to good........ . wee. 2 
Cotton—p per a a PIG, 6s iscansvosivivens 0 6: O 9% | Button,sorts good to finel0OO 9110 0 Fine to finest ............ 5 ¢ ¢&F 
Tinnevelly, taint to gd.fair 5 53 Drysalted Mauritius ...... 0 53 0 63 Low to medium ......... 80 0 90 O | Souchong com. to good... 0 7 1 2 
Chemicals— disd Rio, dry Rio Grande ...... 09 O11 Sticklac, Siam ............... 67 6 70 O | Oolong, common to fair. 0 8 010 
Alkali—Rfind....pr degree i ) 18 © 18 | West Céast hides............ 0 8: O 93 | Silk— Good to fines’ ............ 2 26 
Acid, citric............ perlb 2 0} 2 1 Cape, Gaited. .....:..ccccccesse 0 4} 0 52 | Bengal—Surdah ...perlb 16 6 17 0 | Flowery Pekoe,fr.togood 1 2 1 6 
DON Chas nriadkideconsedl OS © & PRIOR os. cicvcsccececcce O 44 C 5g Cossimbuzar ............0+6 16 0 16 6 Fine to finest ............ 110 3 4 
re Biase: see 0 44 0 5% Gonates ..............0.00008 16 0 16 6 Orange Pekoe........... . 2 ae Oae is 
BIND cosccskenabsecencnde 3 FE OL BEF BR I sists eescanserceeee 0 3 1 2 J le eee 130140 Fine to finest ............ a2 200 g 
NEUE cos cotesncchiocaton Gi 89 8. America wee hde. 4 6 12 6 Radnagore  .........-00008 15 0 15 6 Canton scented capers, a 
Alum, lump......... per ton £6 26 6 5 | Indigo—per lb 2.8 ee China— patios, Nos.1&2 00 0O 0 common to fine ...... 0 6} 1 6 - 
Ammohia,carbonate.plb 0 6} 0 6% | Bengal mid. to fine......... $s YY 9 REO: sasinivitneees paiedsan .18 0 19 0 Hyson, common to fair... 0 9 1 1 % 
Muriate ......... per ton = 0 38 0 Consuming mid.to fine 6 7 7 1 No.4 BE BNA cascesiens = 2. Gcod to finest ...... wwe 1S 8 4 a 
PERO vncdssccssscsceses £21 5 22 0 Low and ordinary ...... 30 60 TOFORER. sccciisvsstecees mw 86 BS Y. Hyson, com. to fair... 0 5% 010 g 
Arsenic, lump......per cwt 0 00 Madras, Velore gdtofine 6 3 6 7 Long-reeled ...........0+ 1% 0 1 6 Gunpowder ................08 08s O11 4 
NINN ccs nccicsesusbaags 6 10 9 PIS ics sds ciinesccniornes 1439 IEE ncxsusanschaunsnesets 13 0 16 0 Good to finest............ 12 2 8 
Bleaching powder ......... 8 0 55 Kurpah, good to fine...... 5 3 5 8 OROMIOG oe ccssesexeisens ae e Be Indian Pekoe,inc.broken 1 3 2 8 
Borax, English, refined... 60 0 62 0 Good ord. to good mid. 2 0 5 2 | Japan—Low to fine ...... 14 6 20 0 Orange do ‘inest........ _sae 8e 
Cream tartar, crystals ...121 6 122 0 India Rubber—per lb Patent Brutia ...........004. 21 0 2 0 DONO csesscccessocssssies Ss. ae q 
Calomel ............... perlb 2 7 00 le ae een 2 0.9 Persian ..........-..-s00. 8 6 11 6 OUI o65sccicecctcovess . eae 3 
BOMIGD. «<ccsesconcessevd peroz 0 5 O 6 | Leather—vper lb Italian—Raw, white Novi 0 0 0 0 Broken tea .......s0-s0+04 010 1 4 
Rotash, bichromate..plb 0 6 © O | Crop hides...... eam Lo. 2:8 Fossombrone ........0666 0 0 0 0 | Timber—Timber and 4 
IID ses csusecievscnsnce 0 53 00 BD. svete 16 18 Other kinds ...........000 00 00 Hewn Wd.—Dantzic a 
PEGOEIOGRES  oiccoecsscccsse 76& €°@ — butts.. 6 os a ee ae | Thrown —Piedmont ...... 25 0 27 6 & Memelfir. perload 50 0 9 0 a 
POTIIRES. .ccccconsssecsses O OE. 99). | Oe | 0 36 a8 8 DRRAGM csnscceversensensssoeces 23 9 28 0 Rize GE... 6.00, scocseenes C2 Cee a 
bulphate......... per ton£l1: 6 12 0 Foreign butts. 16 24 SBF fo vssieninsscssces 22 0 26 0 Swedish €r .....,....ssss 00 00 4 
Precipitate ......... ori 220 313. 1... @0. . sw 50 in 33 ee Canada red pine......... 65 0 80 0 as 
Bal-Acetos ............ perlb 0 9 O 9 Cape, Aneta, &e. Th 35 22 £70 lack, Eastern...perIb 0 43 6 5i% —  yellowpine,Irg. 86 0120 0 3 
Sal-Ammoniac......prewt 44 0 45 0 Calf Skins...... 28 35 8 £9 Alleppy and Malabar... 0 53 0 6} _ — sml.70 6 75 0 ¥ 
Soda—bicarbonate p.ton 9 5 0 0 BO neil 40 75 17 210 White, Singapore, fair. 0 73 0 73 Quebec oak ...........:0000 120 0156 0 a 
Crystals, ex ship pr ton £3 246 0 0 es is 80 100 23 2s Pimento—Fair to good... 0 3; 0 4 INNS OU ee ss <oinene cassesedins 75 9120 0 4 
Caustic, London ......... £9 3 1 O Dressing Hides ............ ee DS Cinnamon—lst Ceylon... 1 3 211 Indian teake .............+. 270 030 0 a 
‘ ee perdegree 0 14 60 0 ee a ee Be cate BOO BGO osiinsvesssysusis sat 12 Wainscot logs 18 ft each. 50 @ 100 0 _ 
x Sugar lead, white...pcwt 32 6 38 0 Horse Hides, English ... 011 1 2 Do 3rd and 4th............ o -3 2S Deals & Sawn & Prepared Wood— 4 
II wc cnvctipeiceashccee 20 00 do Spanish...per hide 7 0 19 0 Cassia Lignea, ee 35 0 0 0 Norway,Petersbg stnd. £5 0 8 0 a 
Sulphate Quinine— Kips, English, per lb...... O11 1 9 Cloves—Zanzibar ..... 0 9 010: Swedish.............0c.c0+0: 710 16 0 4 
English, in botile.proz 9 10310 0 do East India........... ee Qu POMRAY «....000000 daesouees ° 8 20 ME cas cdsacerrratccone 8 0 1610 a 
French’ ditto ......... 90 96 Metals—British Copper £ s £ s Ginger—per ewt MINED, 6508s aves shnkeda ye 710 1010 ¥ 
a, copper...prewt 20 0 0 0 Cake and ingot..per ton 68 0 70 0 Cochin, scraped ......... 49 0120 0 Canada Ist pine ......... 14 0 23 0 2 
ND tar cenitusbei kab 8 6 18 0 Best selected ............ 70 0 71 0 0 TIER imevincs 37 0 47 0 ae. Crepe ee .1010 16 0 # 
Vewtbie, English.. plb 2 3 2 8 UE Shi dis noviabonnpaccse 70 0 0 I , ccsiicectaamamiead 25 6 26 0 BED nescsorenccesee 810 lL 0 d 
Coals—per ton. Chili—¢d. ord. brands.. 63 15 0 0 IIE a citiitiacentatuabninion 27 0 3 O American spruce......... 7 6 10 O % 
Wallsend, best............... 146 00 Australian, Wallaroo... 69 © 0O 0 Jamaica, low and ord... 42 0 60 0 Dantzic deck, each...... 0 @ 6 :@ a 
Cochineal— do Burra ...... 68 0 68 19 Do mid, to fine......... 65 0 200 0 | Staves—Baltic,pr.mille£i80 0 240 0 4 
Teneriffe silvers...... prib 14 1 5 Iron, per ton Ba 8s ee perrlb 12 2 8 Quebec,perstandard dol00 0105 0 ‘i 
BNE scepscsonskivguviesnnch 1k ) Boe Bars, &c., British ..... 610 7 0 Nutmegs, brown ............ 20 38 Bosnian, per mille...... 24 0 2410 a 
Drugs— Nail rods ........... . 7.0 715 | Spirits—Rum, duty 10s 4d per gal, Tobacco—duty3/éperlb s d s d % 
Aloes, Fine E.I....per cwtl40 0 180 0 Hoops..... oe ae Jamaica, per gal. a Maryland, per lb, bond... 0 5 O 9 @ 
Cape, good to fine ...... 6] 6 62 6 ee § 0 10 0 BO EO Be Ge © cecasescose $4838 Virginia leaf .............0 0 8 3-8 a 
Anniseed, China, Star......107 6 110 0 Bara, Wales .......00<cc00 60 65 Pine MOLES ....:...... 4 6 4 86 — stript .... 0 53 i 3 a 
Balsam Peru ...... per Tb = 0 00 CI Sinica 6 5 610 Demerara, proof 24 28 Kentucky leaf....... € 4 On a 
IG oa cstnstesinvecbosneses 8 29 I icitecansiersiccnicot 915 1010 Leeward Island.proof 0 0 0 0 —  stript 0 54 0 9 3 
Bark, Calisaya............... 2 3 8 0 Scotch pig, cash ......... 47/6 E.1. & Mavritius — 00 00 Negrohead ...... duty 410 11 2 6 4 
E.L&e. yrenewed,Crown 40 70 Lead—English pig, p —— 2 15 0 Foreign ......... 00 00 Columbin.If.,duty3/6prilb 0 54 2 2 3 
do do Red... 20 358 0 Spanish pig ............... i4 7/3 | Brandy, duty J _ per ~~. REINO, sxiansavecssanncietenes 6 60 
Camphor, China...per ewt 79 0 80 0 Quicksilver......per bottle y 0 BeO Fg ih cn SND sorsscens 0 12 3 — cigarsbndduty36 8 0 35 0 
Cardamoms, Malabar,gd. 6 6 7 O | Spelter,Silesian...perton 17 5 17 10 Vintage of 1877 haslecacnsaad 2 6 12 9 | Turpentine—per cwt. 
Cantharides ......... perrlb 2 3 3 9 Tir, English, ingots ...... 105 9 0 90 Ist brand < 1875......... 13 0 «18 3 American spirits ...... 47 0 47 6 
Castor oil, seconds ......... © 33 0 3} BND 5 ctenensacosavtnceosses 09 09 in bhds BTS sroraiine 0 0 O 0 | Wool—English—per pack of 240 lbs, 
Gum,Benjm.Sum 2dspewtl25 019% 0 SIDS Sicnscnanpbitocccaesel 0 97 0 yt sopcenite 40 00 Fleeces 8. Down ar 2 15 
Olibanum, drops .. 44 0 65 0 DRRPRTIOM... 6.5 oscscnsascsns uv 97 0 Corn spirits, pf,duty paid 11 8 ll 9 Half-bred hoggs...... 12 Vv 
Tpecacuanha, good tofine 4 3 4 9 Rn ccncenaceaneesh per ton 31 0 00 Spirits, f.o.b. — a tne _ wethers... 10 10 ll 0 
PRU GOOD: ocivesihvenoneses 1 0 © G | Tin plates, per box s @..8.¢ Malt spirits, duty 1 6 14 6 Kent fleeces............ 1l 0 1110 
: ne Tonquin...p oz 67 6 75 0 Charcoal, IC ............ 21 0 28 0 German spirits.............0 33 1 4 8.Dwn.ewes&wthrs. 1219 15 0 
Oil, Cassia ............ per lb 4 0 00 CME suck iccbaakcsoukh 1666 18 6 Sugar—per ewt. Leicester do............ 1010 11 0 
TI atari icee as 710} 0 0 Molasses—W. I...pewt 11 6 14 6 British W. India, refinmg 19 0 23 0 Celonial—per lb sd°sd 
Peppermint, Hotchkiss 12 0 i2 6 ——— & «2s Grpetalined ose ceessssicess 25 0 30 0 Sydneyand Port Philip Average, 
ium, Turkey fine......... M.S. 8 6 fF RE: cacccctl ertun 75 0 74 0 Foreign Muscov., grocery = 0 26 6 —Fleece and lamb... 1 6 1 8 
ubarb,Chinafairtogd. 1 3 3 6 a RGU san: acnves 27 ¢ 29 0 NE |v ssnstincceacteses 0 23 0 Scoured, & ..,........ . 2 
Senta, Tinnevelly good... 0 2} 0 9 Seal, pale pieenenodenitebes 30 0 31 90 Maaritius, crys. - 13 14 28 0 27 0 WW REOE cisissscisice 02--3-9 
Other E. I. low to good 0 2 09 eee 30 J) 31 0 No. 15 17 27 0 28 0 Locks&pieces(wshd) 1 4 1 5 
Dye stuffs, &c.— PIED. icitscicss osnone 00 60 Syrups,low to good yellow 20 6 24 0 Adelaide-Fleece &lmb. 1 6 1 8 
Galis, China ...... rewt 97 6 0 0 Olive—Spanish..,............ 3910 40 0 Low to good brown ... 16 6 20 0 Scoured, &c............ « 3° %e Fo 
Saffiower,Bengl,gd.tofine 70 6100 0 Messina, Palermo, &., 0 0 OU 0O Bengal, lw tc gd.Gurpat. 21 0 24 0 Unwashed.............. 09 010 
Turmeric, Bengal ......... 13 0 40 RUNIID sishwacowedssaniicine = 10 39 0 Low te good brown ... 14 0 20 6 Aus. cross-bred washed Be ee 
Gambier, block ..........., 21 3 21 6 PRGOCS nc scinciccescesies ® 3810 | Penang, brown to fine yel. [ 0 26 0 V.D.Ld.-Fleece&lamb 15 1 6 
Cutch, good to fine ......... 29 0 32 6 Seeds, Linceed......per ton 24 15 25 0 Native brown ............ 0 15 0 N.Zealand-Scoured,&c. 1 8 1 9 
Lac dye— Good fine.p.Ib 0 3 O & Rape, refined ‘English... 2915 0 0 Madras, native............... 16 019 0 Unwashed.............. . 0166 Ol 
eereeens 2:28 Brown, English ......... 2715 2 @ IEE cis didiniisnasninckine 14015 0 Cape G.H.Fleecelamb 1 1 1 2 
sticcteataallld perton 25 0 35 0 | Ground nut ..................3010 45 0 | Manila, “superior”........17 0 19 0 Snow white 1 53 1 6 
Pattie, PURE nun os 6 0 610 | Cocoa-nutCeylon,in pipes 25 5 0 0 BT IE gs sinensenecees 13 0 14 6 Scoured, &c. , 32.4 
BR chert at 710 090 I Re ai cae cacy 3410 35 0 Siam and China white... 0 0 0 0 Unwashed... 0 8 0 % 
Lima Wood ............... 1015 il 0 (Lagos) paliieassionpal 33 0 33 10 Low to fine yellow ...... 19 0 24 0 | Wax Been. POE ewt..£5 5 610 
Logwood, Campeachy 7 @ 710 | Lard English ............... 0 61 0 | Lowto brown ... 14 0 18 6 E. 1. Whice .. ....ccee 6126 7 15 
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Stock Markets Price Current. 


BRITISH FUNDS, ce. 








Dividends Due. Name. ams 
Jan. 5 July 5.../3 per Cent. Consols ............ 101g 13 

eee for Account, May 4......|:01 oot 
April 5 Oct. 5...|3 per Cent. Reduced ............ ». {10081 
April 5 Oct. 5...|New 3 per Cent...............0++ 100§100} 
Jan. 5 July5..., Do3} — Jan. 189%...) ... 
Jan. 5July5...| Do2} — Jan. 1894...) 354 86 
April 5 Oct. 5.../Annuities, April, 1885 ......... 


Feb. 4 Aug. 4...) Do Aug. 1908(RedSeaTel.)} 15 15 
Mar, 11 Sept. 11 aan. ills,Mar., nae 4s 9s p 
Mar. 11 Sept.11 Do. 1001, 2001, and 5001 2$%/|4s 9s p 
June 11 Dec. 11 Do 1,0001 June 2 % sshecwede 2s 7s p 
June 11 Dec. 11 Do 1001, 2001, and 5001 2 %../28 7s p 
April 1 Oct. 1... Canada Gov.Intercolonial RI. 
1903-8 ay Imp. Govt.../109 111 

April 1 Oct.1...) Do 1910 do .................0..5 baat” Set 
April 1 1L...| Do Ru rt’s Land, 1904 do} ... 
April 1 a Risch. SOD ROUEN Lchccvceciucs ‘pce duh "ete 
Jn.A = y,Oct. Jamaica 4 %, July 1, 1897, gr.) ... 
Feb. g. 1...|Turkish Guaranteed 4%,1855) 102 104 
= ee Oct. 5...|Bank of England Stock 4} % |289 291 

April 5 Oct. 5...|India Stock 4 % Oct. 10, 1888/1043 4% 
Jn.Apr.Jly.Oct. Do Stock 34 % Jan. 5, 1891/1912 2} 


eee 


Do Scrip, 25 % to be paid.. ier 

ote Do Enfaced Paper, 4 % ...| 845 35 
Jan. 5 July 5...) Do 44 % 1885 ....cececceereesee] es a 
Mar. 15 Sept. 15} Do 44 % 1893 ..............06- 914 92 
June 1 Dec. 1...; Do5 % Rupee Deben. 1882) ... ... 


Mar. 31 Sept. 30| Do Bonds, 4 %, 1,000I, re- 
deem. on 12 mnths’ notice ‘a 
Mar. 31 Sept. 30} Do 4 %, under 1,0001 seer sg 
Feb. 16 Aug. 16; Do Debentures 4 % Aug.1 
__ 1884, 1,0001 and 5001 ...... hon li 





COLONIAL AND PROVINCIAL 
GOVERNMENT £ SECURITIES. 





Autho- | Dividends Closing 
L ised Due. Name. Prices. 
ssue. 








150,000 Jan &July|B. Columbia, 1907.. 6 %|116 118 


100,000 a & Oct! sada, 8 dations : i 112 
n y|Canada, 1881......... aa 

1,289,000 {jn&Jly| D 1882-4 .o..ceses 6 %|100 105 
4,354,342| Jan & July Do 1885 aionbniide 5 %'108 105 


1308,091\Jan&July| Do 1885, Ins.Stk. 5 %|103 105 
"430.000 Apr & Oct} Do Domn.of,1903 5 %|109 112 
6,885,100|May& Nov) Do 1904-5-6-8 ... 4 %|1C6} 1074 
4,916,707 ee Nov} Do do Ins. Stock 4 %/106} 1073 
Apr & Oct/Cape of Good —— 

1890- o 


oe ais 
.. (Apr & Oct} Do 1880-90.........6 %].. ... 
1. Jan&July| Do 1891 ........0000 6 %|1ll 113 
219 700| Apr & Oct i RSS. We TE cack.” ices 
7,336. 400 Apr Ge. BO. tndtcinteneee %| 1 1054 
2 615,600 June&Dec) Do ....ssecssseerees 4$%|104 105 
"350 ,000| May & Nov hee 1882-3 ...... 6 %|102 105 
400, 000 | May & | St, Se eee es $e _ 105 
700, 000) PO Ate DO cciccscseccsscicee 105 
150. 10001 Mar Sept} Fijian Gov. Deben. an 103 
100,000'Apr & Oct|Jamaica............... ~ Oo 102 1¢4 
117, 700) May & Nov Manritios, 1882 ... 6 %|100 102 
258,900|Feb &Aug| Do 1895-6 ......... 6 % = 118 
100,000 May& Nov) Do .......cccessseeee 44 %|1 108 


20K "900 May&Nov} Do Consol. Deb. 4 % 104 


100,000) A & OctiNatal ..... fateebiexea 6 %|1C6 108 
69,000 PER EO) . 2D. ccncesesocsecssese 6 %|113 115 
137,000|May& Nov] Do .......ccceeseeeee 5 %|113 115 
1,300,000 Mark&Bept) Do . .rccccccccossceses 44%|100 102 


166,000|Jan & July|N.Brunswick ’86-91 6 %|108 111 
5,081,500 {zae Jly|N.S.Wales,1888t094 5 %|105 109 
4 In& Jly Do 1895 to 1902... 5 %{109 115 





1,000,000| Jan &July} Do wrcccccccceecssees 5 %|107 109 
§,151,000/Jan & July} Do ..........0...000 4 %\104 105 
93,1 Jan &July|\New Zealand, 1891. 6 % = 110 
483,000 Jan &July Do 1914 .......20.. - 5 %il 108 
7, 153,100 Quarterly.| Do Consolidated. 5 % 108 106 
201,500| Mar&Sept; Do 1891 ............ 6 %|109 111 
$29,900)June&Dec| Do 1891 ........0-+. 6 %|110 112 
31,600|Apr & Oct} Do Auckland ... 6 %|... 0... 
, 000) eb&Aug Do 5/30,1879-1904 44%,102 104 
1,250,000\Ja1.&July Do 5/30,1881-1906 5 %'103 105 
3,500,000| Max &Sept Do 10/4............ 5 %/1024 105} 
524,000|May&Nov Do 1889 ............ 5 %, 1044 1055 
5,371,200 Do Inscribed Stk 4 %| 99 100 
a 5; Dodo Money ... 4...| S& 100 
225,000 Jan&July Nova Scotia, 1886... 6 %|107 109 
220,000) Jan& July P. Edward Island 6 %|100 102 
300,000) May& Nov Quebec (Prov. of) 5 %/109 111 
May& Nov) satéaccedsindlesnd 5 %|109 111 
878,600| Jan&JIuiz) Do ......cccce0-.eeee 4$%|101 103 
1,850,200 Jan & July Queensland, 1882-5 6 %/103 107 
1,608,050\Jan &July| Do 1891-6 ......... 6 %/112 117 
6,587,200\Jan&July| Do 1913-15......... 4 %| 994 100} 
2,000,000| Jan &July; Do 1879 ............ i ame 
Jan & July's. Saepela, 1881- 
410,200| Jan & July ona 115 120 


120 130 
110 112 


100 102 
1 Jan& July 117 122 
552,800) Jan & July 117 124 





100,00u|Mar&Sept} Do ne 
250,000] Mar&Se 99 101 
850,000}Jan & J 113 115 
7,000,004 Apr & Oct 102 107 
2,107,000 Jan & J 09 111 
4,500,010! an & July Do 308.108 siete 105} 1044 
5,900,00 jJan& July} Do 1904 a 109 
100,00 jApr & Oct\Western Australia 43% 104 





BR ene tm neti ant 





CORPORATION STOCKS. 
__United Kingdom. 


BONDS LOANS, AND 2 3 | Closing 
TRUSTS. 4 2 Prices. 


} | 








Metropol.B.of Wks. | 
Stk., 6 Oct, 1929. 33% Stk. 100 |1 106 
Do 3 % Stock... Sng e208 78 vet 98} 


Bonds, 1881-3... 34% 100 |100 1004 
1,046, Do do 1884.7... 34% 100 |100 oot 1003 
1,238,400} Do do 18803... 4 % 100 100}... ... 
883,100} Do do 18801... 44% 100 100)... 1. 
726,100| Do do i8803... 44% 100 |100} ... 0... 
2,000,000| Birmingham Cor 
ration Stk. 1946 34%! 106 |100 |100} 161 
2,000, Do 25l tob. p. 1946 3}%/100 |100} ..._... 
"613,700 Blackburn Corp.... 4 %'100 |100 |104 106 
2,117,530| Leeds Corp. Stk1927 4 %'100 |100 |107 109 
879,151)\ Leicester oe. Gas 
& Water Db.Stk 4 %'100 |100 


2,000,000 Liverpool Corp Stk. 34% 100 100 {1303 1003 
ic 


3,139,870! Manchester Cor 4 %'100 |100 |108 110 
100,000| Midlesbrough rt. 44% 100*%100 |104 106 


400,000 Stockton ae 1908 43% 100 |100 }104 106 
= 99 101 


BOND Feessacsunivise % 100 





CORPORATION STOCKS 


(Colonial and Foreiga.) 





Last | 
Ann. Name. | 3 
Divd. lg 





%| Auckland Harbour Board ...|100 
%| Borough of Napier Con....... '100 
- |Borough of Timarn (N. Z.).../100 
% et (U. 8.) Stl. Loan, 1 9 100 


pectuceadsatoetecdepedatesd 100 

SR itso tiianentinr 1100 
o|City of Auckland ...............| 100 
Do 2nd Issue ..............008 |100 
Do Cons. Act, 1879............ 100 
City of Brisbane ..........., .{100 
Cit vlpe Christchurch (N. Z.),100 
City of Dunedin, Deben. 1925'100 


Do Redeemable, 1906 .......)100 
Do Consolidated Red, 1906|100 
City of Hobart Town ...... .. 
City of London, Ist Pref...... too 
jo Waterworks ............... | 100 
City of Melbourne, 1907 ...... 1100 


City of Montreal, Sterling .../100 
RAI chen actuc adele texans 1100 
Do Bonds....scccs-ccvereee vee {100 | 100 
City of Ottawa, Sterling...... '100 | 100/114 116 
© Redeemable 1893......... '100 | 100/124 116 
Tir OI NN, in Seas iccicodsinrcteed 1100 | 1u0/111 113 
TIT sin tosiinsitianaiiaia 1100 | 100)113 115 


»|City of Providence Coup. Bds. 100 | 100}105 167 
City of Quebec Consolidated. 100 | 100)113 115 

100 | 100/113 115 
| 100}113 115 
| 200)115 215 
100}114 116 


SESS 
fi 
@ 
B 
e 
= 
@® 
B 
SB a5: 


IO TINS sticstacccs nent 100 
City of Toronto Sterling Deb.' 100 
Waterwork Debentures} 00 ; 100.114 116 
Do Sterling Consol. Deben.| 100 | 100113 115 
Do Gen. Con. Debt. ......... ‘00 | 100/105 107 
City of Wellington Con. Deb.| 100 100\114 116 
Do Improvement Loan ...|i 100/115 117 
Do Waterworks ............... i 100)115 117 
Lyttelton (N.Z.) Harbour Bd.|100 | 100) 112 115 
Napier Harbour Board ...... i00 | 100)105 207 
New Plymouth Harbour Bd.}100 | 100/109 311 
New Yerk City................+. $}1 
Do Gold Coupon Bonds...$/ 1000}1000)123 125 
%\Oamaru Harbour Board...... 300 | 100/108 110 
Do 1879 100 









ELLE SPRL LE LL LL EL EL ELLER SEL ELE LLL ELEY 





She TR TNS ennsctsaivicctconscelaten 100/105 107 
%| Do Municipal Corp. Water! — 105\131 113 
Gh BO I vrcevisncsnsocnsininseties {100 | 100)111 113 
%|Otago HarbourBoaré ......... 1100 | 100)106 + 

hk TOR rsccevnsasinsnisnssacnrensetinten /100 | 160}106 308 
%| Pt. Elizabeth M. Wr. Wk. Ln.|100 | 100)108 110 
% 100)115 117 





ee ee ee ee ee AD 


St Louis City Red. 1893-4-5. * 1 
6 _%|Wanganui (N.Z.) Harbr. Ba. 





FOREIGN STOCKS, BONDS, &c. 
(Coupons payable in London.) 





| wn Next 
Dividends .& 9 = | Draw- ied Gung 
Due. 52 E| ing. Prices. 





Jan. July. “Oh June Argentine, 1868... 6 %| 99 201 


Mar. Sept.| 2} | A g.| DoPublic Wrks 
a 6 %| 95 97 
eee oa Bolivia Remnants ... | .++ «+ 
June Dec.| 1 | May.|Brazilian, 1852 ... 44%) ... 
June Dec.) 12% May.} Do 1858 ......... 44%) nce cee 
June Dec.| 123} May.| Do 1860 .......00 48%) --+ «+ 
April Oct.) 17* Do 1863 ........ 44% | 97 100 
Mer. Sept.| 1 July. Do 1865 .....+.+ 5 %| 99 101 
Feb. Aug.| 1 | Aug.| Do 1871 ......... 5 %/| 99 101 
Jan. July.) 1 | Aug.; Do 1875 ........ - 5 %/100 102 

Quarterly.) ... | ... Do Gid Ln. issd. 
in Brazil, ’79.. 44%} 91 93 
Jan. July. July./B. Ayres, 1824 ... 6 %| ... «+ 
Jan. July. July.| Do 1857 ....... eo Bh ssa: 20 
April Oct.| 1 |*July.| Do 1870 ......... 6 %| 94 96 
ant July.) Do 1873 ..... see 6 %| 93 95 
. Sept.) ... | Sep. |Chilian, 1842 ...... S Bi nc a 
June Dec.) 1 | Sep. | Do 1858 ..... see 44%} S1 St 
Jan. July.|2 | Apr.| Do 1866 ......... 7 %|1C5 107 
Jan, July.| 2 |*Jan.| Do 1867 ......... 6 %|200 102 
Jan. July.|1 | May. Do 1870 <....... 5 %| 90 92 








FOREIGN STOCKS, BONDS, &.—Con. 




















Pine payable in London.) _ 
Closing 
Prices. 
89 91 
89 91 
14% 6 
10446 6 
3 2 
20 2 
\102 105 
106 :@ 
4 16 
2 4 
703 
3 ost 
90} 914 
a a oe 
Jan. July. =F DoKhassa a. se a 
Jan. July. 23 June | Entre Rios, 7 %/|i0C 105 
ove . 'Greek Indpn. 1879 5 %| 78 80 
ove notapplied| Guatemala, 1856.. 5 %| 22 27 
igi a Do 1969 .......... 6 %| 29 34 
April Oct.| i *July.| Hungarian, 1871.. 5 %| 91 93 
Jan. July.| 14 |*Oct. | Do 1873 ......... 5 %| 924 234 
Jan. July.) ...| ... | DoGold Rente 6 %/101 102 
Jan, July.) ...} ... | Dodo ..... laa oacarl 4%| 75 76 
Jan. July.; ... | ... | Irri. Guar. 5 %/106 108 
Jan, July.| ... |*Dec.| Do’62MaremR1 5 %/ 89 91 
Jan. July.) ... | ... Do Tobacco Ln. 6 %/100 108 
Feb. Ang. ... |*May.|Ja . 9 %|102 104 
Jan. July. 2 |*Apr.| Do 1873 ......... 7 %/|109 Lit 
ols w+ | ss» |Liberian, 1871 ... 7 %/ ... ... 
a n’ne| ... Mexican, 1851...... 3 %| 233 3 
i >. De 1864 ......... 3 %| 123 st 
Feb. Aug.) 5 | Aug a rial 5 %j 99 102 
oes | eee owe §=j[AOW Mose . ee 4 6 
May Nov. ...| ... |Norwegian, 1876.. 43%|103 5 
Jan. July.) ... |... SO TPO excitiwoes 44%/103 5 
April ra soe PPO A RE ice didncntnanenns 4 %|100 102 
oct 2 .. |Paraguay, 1871... 8 %| 12 14 
oe | 2 a FTE Scncecnne 8 %| 12 14 
wi 2 Peruvian, 1870 ... 6 %/ ... .. 
on I oe gay os oe 
.-. 2° -° £6 See 163 1 
3 | July.| Do 1872 ......... 5 % ‘ 7 
| -- | .. | DoCerts.of Reg 
| po Attached... 24 13 
Jan. July. n’ne Po 1853-78 3 %| 53% 54 
Jan. July. Eng Serp 
EE eta | ee 
os Do do 401 paid.. nae = eae 
April Oct... " paounsentas Govt. ve 
ar. Sept.) ... *Ang. | Russian 1822, 18tl. 5 %!| 82 84 
Jan. July.) 2 *Mar., Bee : edsevncs 43%| 8 89 
June Dec. 1} | ... BPE ME Cenctcsouds SED nia ~ ns 
May Nev. 14 Do 1859 ......... 3%) 66 69 
May Mev.t ...) 25 | BO TIER 2.0-s0i00 5 %| 85 S6é 
April Oct. 1 /|*Jan. Do .-Dutch, 
| | 1864, 1001... 5 %| 89 91 
April Oct.) 1 *July.| Do do 1866, 1001 5 %| 89 91 
May Nov.| "15|* Aug. | Do (Nick. Rail.) 4%| 75 77 
Feb. Aug.' -098|*Feb. | EE Tadclioes 5 %| 845 353 
Mar. Sept. '098|*Feb. Le 1871 eniosens 5 %| 844 S53 
April Dee | 098 "098|* Apr. ERG TE edcesnces 5 %; 84 35 
June Dec. *Dec. ED -lndenine 5 %| 86 $7 
April Oct.| ‘oon *Apr.} Do 1875 ......... 43%! 75 76 
ee. | 1.75 June!S. Domingo, _ 6 -| 3 15 
Jan. July.) 24 | June|Santa Fé, 1874 ... 7 %| 99 104 
June Dee.' 1 _.. |Sardinian, 1851... 5 %| 94 96 
June Dec |u’ne Spanish, 1367-9.70- | 
a Sisto arronts a ol 3 
Fume Dee) 0 | vc) WO srinwrarscesesices | 4 
Jan. July.| 14 | June Degjuicisivr i. o 5 I ide oe 
April Oct.| 45) ... Swedish Gov.1864 44% | hie pe 
Jan. July.) 3| ... SE siainok 5 %| 101 104 
June Dec.| ... Do , 44% /'C5 107 
June Dec.) ... Do 1878 ......... 4 %| 99 101 
April Oct.) ... Do 1880 ...... .. 4 %| 101 
April Oct.) 1 “July. —— eee. E %| 88 90 
px 1 |*Dec.| Do 1858 ......... 6 %| 354 36% 
és 2 | May. De pea a 6 %| 274 Bs 
ve | | May.) Do 3868 6 %| 
pe Do Gen. Debt... 5 %| 12§ 124 
ons 244 May. - — sidineceih : » 254 16 
ap. | Do 1868 .......... 133 4 
April Oct. i “duly. Do 1871 Eg. Tri. fase x! 20s 703 
oo eee A 9 %| 274 28 
Sep. | Do 1873 ....0... 6 %| 12} °3 
Feb. “Aug. 2 May. neers Consol. “il 33 
Do Interst ‘Bas. aa “4 


Feb. 


|\Venezuela, New 


Consol. Debt 4 %| 38 0 


* The drawings are yearly in the case of stocks to 


which asterisks are prefixed. 
ensee, where there are nee ane 


In almost all other 


FOREIGN STOCKS, BONDS, &c. 
(Coupons payable Abroad.) 


ArgentineHd Dis. 6 %| 7 
Austrian Sil. Ren. 5 % 6 
Do 1870.. 5 % 
% 





SUSU ey ote 


et a EE tes! ha te Ie MNS Sg 


ae Ee 
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—— 








460 


FOREIGN STOCKS, BONDS, &c.—Con. 
(Coupons payable Abroad.) 


























| 
Dividents| So} cl 
vidends |S osing 
| 2S |Draw- 
due, [£8], Name. Prices. 
jw | img. 
Jan. July.| i\Italian, ex 25f ... 5 % "90} 89} ~ 
April Oct.) ... IO BRED 00600050 ss fee 
Jan, July.) -.. | Portuguese, 53-69 3 %' 
Jan. July.! ... Do 1931-2, Mnho 
& Douro Rail. 6 % 
Jan. July.! ... Prussian Consols. 4 %' 100 101 
Feb. Aug: ... Royal SwdishFnd 44%) ... ... 
| Redeem. 
Jan. July.) ... United States ’81 6 %104 6 
marterly | ... Do Funded 1881 5 %/104 5 
rterly| ... | Do Funded 1891 44% | i117 18 
marterly | onal Do do 1907 4 %/122 28 
April Oct.) ... “epee : %\105 7 
May Nov.) ee 5 %108 10 
Jan. July.) ... | fe 1900 5 % |211 13 
Jan. July.) . EOD | .cvicccvel 1889 5 %|105 7 
Jan. July.) . BO Sanabacis 1891 5 % |107 9 
Jan. July.) ... eee 1895 5 %/107 9 
Jan. July.) ED <cocssuvenses 5 %| 28 32 
Jan. July. ok ome Do .. 6 %| 32 37 
Jan. July.) = | a Do Nw Fnd 1905 6 %| 67 6? 
| r 4 
Autho- | 8 - 5 
rised | |,@ = | Vlosing 
Name, 25 Prices. 
Issue. ¢ ia 
Dols. ' Currency Bonvs, &c. | | 


1,750,000 Alabama,Gt.South. LMt. 6 % 1908111 18 
1,000,000 Albany & Susque. 1 Mt. 7 %|1906)124 26 
6,000,000 Atlantic, Miss,, & O.Con. 7 %/1905 eee 
Do Committees’ Crts. a 
3,500,000 Baltimore & Pot. (Main) 6 % 1911112 14 
1,500,000 Do (Tunnel) 6 % 1911) (lil 13 
6,500,000 Burlingtn C. Rapids, &e.1 Mt.) ... 
14,000,000 Canada Southern, 1 Mt. 5 %/1908| $6 99 











3,500,000 Cairo and Vincennes ... 7 %/|1909| 30 33 
20.600; 000 T‘o Preference ......... 5 % 87 90 
20,600,000 Central of New ed Shs.) ... | 93 98 

oa 2 Do Non- Assenting . 9 % |1899 iat 

5,550,000 Do Adjustment Bnds. 7 %'|1903 101 6 

2,450,000 Do Incomé Bonds ... 7 %|1908) 98 


342.7 775 Cen. Pacific of California Shs.| ... | 91 
25,825,000) Do Ist Mortgage 6 %|'958)115 17 
2,000,000 Do (Cal.& Oregon div.) 6 %| (1892, 105 7 
10.000,0 Do Land Grant Bnds 6 % | 1890) 104 6 
2,500,000 Chic. Burling. & Quincy 5 %| ... |1022 4 
4,000,000 Chic. Mil. & St Paull Mt 6 %/1909/.09 11 


1,500,000 Do LaCrosse & Daven 5 %\1919)103 5 
8,610,000 Do Hstngs.& Dak.1 M 7 %| (117 19 
1,064,000 DoS Louis&N Orl.2M 6 % 1907) os Oa 
1,528,000 Chicago and Tomah...... 6 % 1905110 12 
224,291 Cleveland & Pittsburg Shs.! ag 714 
20,000,00C Delaware & Hed. ane 7 2% | ... |100 10 
4,815,000 Do Ist Mortgage ...... 7 %|1917/125 27 
2,000,000, Do Mt. Bnde( on Is.) 7 9 % | 1894 115 17 
1,000,000 Do Mortgage Bonds... 7 % 2804 1115 17 
$0,000,000 Denver and Rio Grande 

Ist Consol. Mort. 7 % | 1910) ‘106 8 


2,900,000 Detroit, Gd. Haven, and 

Milwaukee I oqp. Bas. 6 

3,200,000 Do Con. Mortgage ... 5 : 1918)110 12 

Li: 200,000 Galvest. & Harris. 1 Mt. 6 %/1911)104 6 

29,000,000 Lilinois Cen. $100 Shares *| .. 137 39 

2,000,000, Do Bonds, Ist Mort.... 6 % 1898)112 15 

3,006,000 Lehigh Vall. Con. Mort. 6 %_ 1923/118 22 
20,000,000 Louisville and Nashville | 


%| lois 112 14 


Mortgage Bonds ... 6 % '1930/101 103 
1,050,000 Marietta & Cin. 1 Mort. 7 % 1891/1235 28 
14,000,000 Miss. Kan. & Texas, 1 Mt. 7 %|1904)106 8 


80,000,000 New York Central Mt. 


% oe) (131 32 36} 
¢ Do $100 Shares ......... 


9e1ese Ao 


89,428,300) ¢ Do div. pay. in Ln. 4/14 hod ..s Bol 3 
78,000,000 New York, Lake Erie, & 
| Western $100 Shres, a 352 36} 
8,536,900 Do Pref. $100 Shares 6 9 %o | 74 76 
16,656,000; Do Ist Con. Mt. Bnds. 7 ° Si 127 29 
3,718,100, DoCon. Mt. Fa.C. Bds, 7 %/1920)123 25 
25,000,000, Do 2nd Con, Mrt. Bds. 6 ‘ %o % | 1969) 94 96 
8,597,400 Do Con. Mt.Fd.C. Bds. 5 %|1969) 91 95 
508,808 Do. Gld Ineme. Bas... 6 a es 
56,854,450 New York, Ont. & West oe 
Com. Stk. $100 Shs. 26} 273 


7 % 1905) 47 48° 
0% | 1905} 153 163 


v.¥k. Pen. &Ohiol M B 


34,500,000 N 
| Do 2 Mert. Bonds...... 7 





20,000,000! Do 3 Mert. Bonds...... Rt | 83 9} 
16,000,000 North Pac. 1 M. B. Eng. 
Sep..all pd. .........:+ 6 %|1921 1102 103 
Do 645 % pd . vo BH i921] . 
260,000 Ohio & Mis, Ord. '$100 Shares) RS 37} 38} 
40,300, Do Preferred... Js 105 110 
10,950,000 Oregon & Cal. "rane Cm 
Crt. x ep. Apr., 1801 7 %| 11890) 
63,709,440 Pennsylvania, $50 Shres. 633 ik 
4,970,000, Do Ist Mortgage ...... 6 % 1880) ioe, kee 
3,000,000 Do Con. Sink. Fda. Mt. 6 % 1905) 117 20 
3,093,000, Do Kng. Scrip. 1st Mt.allpd) ... ree 
ao Do do 251 paid ...... Sse 
$2,684,375 Phiiadel. & Read. $50 Shares ‘ 303 sit 
1,000,000) Pittsbe. F.Wayne.& Chic. 8 %! 104 
10,500,600 St Louis & S. Francisco Gom. ow Ae 8 
10,000,000, Do Preferred............ 7 | 52 54 
1,100,40! Do ist Mortgage ...... 6 % 1919 112 14 
5,700,000 Do 2nd Mortgage ...... 11906 92 95 
4,555,04) S. Louis Bridge 1M GB, 7 % 1929 125 27 
$14,500 Do re-con. Com. Cert. i ig eas 
2,490,000! Do lst Pref. Stock ... 98 102 
3,000,000! Do Cert. for 2 Pref. Stk 44 48 





46,000,000 S Pac. Re ail of Cal. IMB6 % 11905 105 7 
1,250,000 Tan. Rail. of St Lus. $100 Shs.? 102. «6 
6,000,000 Union Pacific Ld. Grant 7 %)1889 113 15 

367,623 Cuion Pacific Railway j 
115 26 


$300 Shares...........6 
6 % 1808 117 19 


| Do Ist Mortgage 
| 20,000,000 Wabash,St. Louis & Pac. 
$100 Pref. Shares 
i 
| 


HF DRY (eli 
aed part, 


40,009,000 Do Gen. Mort. Bonds 6 %|1920 81 83 


| 55} 56} 
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AMERICAN STOCKS.—Con. 








Autho- 
rised 
Issue. 


Name. 





Steriine Bonps. 


£ 
15,660 AlabamaGt. South. Lim. 


A6 % Pref. 101 Shs.. 6 %| ... | 10 


156,600} Do B Ordinary ......... 


— 600) Alleghen 4 Valley 
00,000 Atlan. & 

Do Westrn. Extension 8 % 

Do guar. by Erie Rail. 7 % 

805, 000' Atlantic Ist 

| Rent.Trust,Lim pe 3 % 


1,520,000 
480,000 
805,000! 


2 ,000, 000, 
2,000,000 


ar... 
W. Lad. 


Line 


Do 4 % Mort. Deb. 
800,000 Baltimore and Ohio...... 


1,600,000 Do 1877........ akaehiea! 
900,000 Chicago & Alton sSterl. 


$576, (000 Chic & Paducah 1 Mort. 


Gold Bonds............ 7 %/1 
800,000 Chic. Mil. & St Paull M. 7 % 1902 123 


500,000 Cleveland, Columbia, &, 
631,000 Kastern Rail. of Massa. 6 % | 1906 100 

1,000,000 Illinois Cen. Sink. Fund. 5 %|1903 15 
"500,000; Do 


200,000! Do 5 
300,000 Tilinois, Mis., & Tex.1 M 7 % 


TORO Renee ee eee eee eeteee 


eee e OOS OCOOOOOeerr rir) 


1AAOS Los h Valley Consoli- 


ted 


$8,000,000, New York,Penns.& Ohio 


600, 000, North. Cen. Rail.Con. Mt. 

569, 300) ‘Panama General Mort... 

240, 5000, ‘Paris and Decatur 
$19,934,760 Pennsylvania Gen. Mrt. 
,000,000' Do Con. Sink. Fd. Mt. 
240,000/Perkiom. Con. Mort. 


Prior Lien Bonds... 


Do x 3 ys. fnd. eps. a 


Do Scri 


Do 
Do General a3 : 


ett eeeeeeeeeeoerse 


2,000, 000 Phil. & Read.Gen.Cn. Mt. 6 


2'000,000) 
4,000,000 


1,300,000 
1,100,000) 





Do Improvement Mrt. 6 = iar 103 
Do General Mortgage 6 % 


Do Scrip for the 6 de- 


ferred } coupons 


or 


One ~ae 
ase aatat 
_ 


ws} 8 
1910) 125 


ines 7 %|1902| 28 32 


sok 85 
83 





Consolidated Mort. 6 J 116 18 


2 
7 
6 % 18% 111 13 


% |1905 107 
1391) soe ane 


Mortgage A 6 %/ ... i08 10 
500,000 Louisville and Nashville 6 12 
700, 000; Memphis & Ohio, Ist Mt. 7 
800,000'N. York & Canada Rail. 6 
2,000,000 New York Central 


1902 110 

®|1901 120 22 
1904107. 9 
wee 122 25 


1895, 101. 5 
1904105 8 
1897 120 22 
892 


Raeae 22 





5 
99 101 
[re { 99 191 


Pittsbre. & Connellsville 6 % 1936 8 22 
South & North Alabama, 


6 % 


nds 
500,000 U.PacificR1 Omaha Bdg. 8 %| 


109 11 
1896 121 23 





869,200) United N. Jersey R.& C. 6 %/1894112 14 




































a 133,800! ee reer 6 % | 11901; 118 20 
BANKS. 
> 
Autho- mi | a 
: nnua | @ | osing 
rised Divi- | Name, | = |g Pri 
Issue. | dend. oa | a 
100,000 54 % |Agra, Limited ...... 10 | 10 or 
80,000 7 % |Alliance, Limited..., 25 | 10 | 1 
150,000 23 % |Anglo-Austrian ......) ... |... | 11} it 
29,970 8 % |Anglo-Californian,L 20 | 10 | 113 113 
80,000 8} % |Anglo-Egyptian, L.. 20 20 | 254 26} 
60,000 10 % ‘Anglo-Foreign, L...; 7 | 7 | 10% 103 
15,000 . Anglo-Italian, ’66,L. 20 | 10 5 
100,000 . |Anglo-Universal, L. 20 | 5 - 
20,000 9 % \Bank of Africa, L...; 25 | 12}; 173 18} 
30,000 12 % Bank of Australasia’ 40 | 40 83 
12,500 5} % ‘Bank of B.Columbia 20 | 20 | 20 21 
12,500 54 % | Do New ..........+5| 20; 10/10 11 
20,000 5 % Bankof British Nth, 
America. ......... | 50 | 50 | 56 58 
100,000 133 % B.ofConstantinople| 10; 6| 9 % 
10,900; 7 |Bank of Egypt ...... | 25 | 25 | 26 28 
50,000 174 % | Bank of New South 
| Wales ...... .| 20} 20 | 63 65 
100,000 15 % |Bank of N. Zealand 10 | 10 26% 274 
35,000'12 % |Bank of Roumania..) 20 | 8 | 17. 18 
$2,000|10 % | Bank of 8. itoria 25 | 25 | 38§ 392 
20,000; 9 % ‘Bank of Victoria 50 | 25 | 34 36 
20,000; 93 % |Cen.of London, L...| 10 | 5} 94 103 
40,000 74 % |Chartered of India, | 
Austra.,& China; 20 | 20 | 23 24 
30,0001 5 % |Chartered "Mercan.| 
|_ tileof Ind.L, &e.| 25 | 25/16 18 
60,000.10 % |City, Limited.........) }40/}10|}19 20 
20,0001 5 % | Do New ........+ 40 | 10/... 
20,000 15 % ‘Colonial ............-.. 00 | 30 | 63 65 
80,000! 74 % Commercial Bank ae 
Alexandria, L...! 6 | 83] 23 28 
200,000.19 % |Consolidated, Lim..| 10| 4/| 7 7% 
20,000 5 % (Delhi & London, L.| 25 | 25}... 
50,000 10 % | English Bankof Rio 
de Janerio, Lim; 20 | 10 | 133 14} 
| 8 % |Engt'sh, Scottish, &| | 
| Australian Chr.| 20 | 20 | 243 253 
.. |Franco-Egyptn,is.5p; 20; 10,17 19 
40,000 7 % German B.ofLon.L. 10/10/10 11 
10,000 _ % jLlong Korg & Shan.) 283) 28}; 50 
45,000. 7 % Imperial, Limited..., 50 | 15 | 19} 203 
500,000 5 % |Imperial Ottoman... 20 | 10 | 21} 214 
20,000 6 % |Internl.B.ofLon.,L. 20 | 15 | 144 154 
6,000; 6 % jLonian ...... eee | 25 | 25 | 20 22 
6,000, 6 % '25;10; 8 9 
75,000 20 % London & CountyL. 80 | 20 74 76 
25,000 5 | ORGAN © inxchaesests 80} 10)53 54 
40,000 7 % |Lon.& Hanseatic, L. 20/10! 11 11} 
46,000 124 % |Lon.& Provincial,L. 10 | 5 | 12} 13 
60,000 10 % |Lon. & R. Plate, L. 25 | 10 | 14} 143 
60,000, 73 % London & San Fran-; 
| cisco, Limited...) 7 | 7 | 73 8 
10,900 6 % ‘Lon. & 5.Western,L,/100 | 20 | 204 214 
10),000/18 % jLon, & West., Lim.. 1100 | 20 | 694 704 
40%; 5 % | Do New ..,......... }100 | 20 | 60 61 
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BANKS.—(Con. 

Autho. —_, | : 
° nnua | i i 
rised |’ Divi. Name. \s Sip —— 
Issue. | dend. | | Ay 
50,000 6 % |Lond, Bank of Mex. 

&8.America,L.' 10) 5 | 53 6} 
50,000| 5 % |Lon.Chr. of Austral., = 20({ 21 22 
80,000/17 % |London Joint Stock) 50 | 15 (53 54 
49,950). ee a i 
© te, 20; 1 
15,000! 8 % |Merchant, Limited. {100 25 S = 

150,000/11 % {National ............... ' 162) 10 22} 23} 
187,500/124 % |Nat. of sof Lpool - 4| 8 9 
30,000) 74 % | National of Li WA fic 
ms Aas rmaee | 38 ot 

, at.Prov.o 5 | 10 

105,625|19 % | Do........ ‘ea 12 at 2 
28,125/19 % | D0 1879........000 60 10 46} 
16,875|19 % | Do 1880..........0000 60 | 4/ 314 32% 
50,000} 8 % |New London & Bra- 

zilian, Limited.| 20 | 10 | 12 19} 
$9,325) 4% % |North-Eastern,Lim.! 20| 6 | 4 4 
50,000; 8 % |North/Western ...... = 7 es 
60,000! 4 % (Oriental Bnk. Corp. 25 | 17% 18% 
20,000/13  % |Provincil.of nn too 25 57 
4,000/13 % | Do New ......0... 10 | 224 23% 
25,000/10 % |Queensland Nat., cA 10 5| 9 
40,000/16  % Standard of British 
out rica, L.100 | 25} 5 
60,000/15 % |Union of Australia,| am 
| Limited ........ | 75 | 25} 64 46 
90,000'15 _% |Union of London .. | 50 | 153) 47 _48 





INSURANCE COMPANIES. 





Autho- list ze) 














3 | Closi 
rised Divdnd Name, a = — 
Issue, |Pr.Shr. | a | Prices, 

|£ al 
50,000 1 13 0! Alliance Brit.&For. ‘100 11/39 41 
10,000 1 0 0| Do Marine, Lim. 1100 | 25 | 23 25 
24,000' 0 18.6) Atlas Fire & Life..., 50 | 6 | 17% 18} 
,000'*1 10 0) Argus Life............ l100 25 25 26 
50,000 1 2 0 Brt.& Fr.Marine,L! 20 | “4 | 22 233 

20,000 0 4 9 Church of England 50; yy! 4 

100,000, ...._ |City of Lon. F. Lim.| 10 1} 13 
5,000 *0 10 0 Clerical,Med.&Gen. 100 | 19 | 41° 43 
50,000, 1 0 0 Commercial Union 50 23 25 
4,000 *4 0 O!County oo... 100 | 80 120 139 
$160) 2 00 (Crown 422 40 42 

557; Do 5) 


. 
= 


rr aInwmwanracimwonor. 
am 
io 





50,000/*0 5 0 Eagle | 50 
50, ... |Employers’ Liabty, 10 
10,000. 0 17 6 Equity and Law ...|100 
20,000, 0 6 0/English &Scot. Law) 50 








50,00 ee |F ire Ins. Associa.,L.| 10 | 3} a 
10, 000 0 8 O/General ............... 100 8} 8 
50,000! . |Globe Marine,Lim.| 10 } 3 if 

5,000' .... (Gresham Life ...... 20 | 
20, ,000; 3 10 UiGuardian ............ 100 | 50 33 os 
20,000 ‘Home &Colonial,L.) 50 | 5 | 23 33 
12,000 7 0 O'Imperial Fire ...... '100 | 25 143 148 
7,500\*1 0 0) Imperial Life ...... 100 | 10 | 21 (23 
67,000; 0|Indemnity Marine. 20 | 7 | 172 19% 
50,000/ 0 15 O\Law Fire ............ 1100 24) 164 273 
10,000 *4 5 0'Law Life ........... 100 100 121 124 
100,000; 0 8 0 Lancashire ......... 20; 2/] 7 7} 
20,000} 0 12 0'Legal and Gen. L.| 50 | 8 | wt 13 
100,000 |Lion Fire, Limited) 10 | 2/ 3 1} 
2,000 \Lion Life Limired.| 10 | 2 1h 
87,504) 0 i6 O|Lpl.,Ln.,&G@lbe.F.L| 20 | 2 | 213 22 
49, 626) 1 00 Do (llannuity)... soo | coc) Se ae 
35,862, 3 0 0'London MefipSutioal 25 | 123 62 64 
40,000) 0 5 0\Lon.&LancashreF,) 25 | 2) 44 5 
10,000] 0 0 1 4\Lon.&LancashreL.| 10 | 27, ig 1g 
20,000) 6 0\Londn.& Prov. Law| 50 74) . sie 
50,000! 0 6 0 Lon. &Prov.Mar.L.| 20| 2! 5 5h 
50,000, ... ~Londn.&Staff.Fire 20 2 $ 4 
40,000, 6 0 GRID siscecigecciccs 125) 431 26 28 
50,000! Maritime, Limited. 10 2/| 6} 7 
50,000) , (Merchants’ Mar.L. }0 23) i2 23 
40,000 38 5 0N.Brt&Mercantile _ 124; 39 60 
30,000 2 10 O Northern ............ 10 | 51% 52 
40,000 0 10 0 Ocean Marine ...... 35 5| 8 9 
159, 1251 *4 00 POOR ccsccigessntas -- | 821 50 61 
6,722) OIG esi ccs ectac th sade see (205 905 
2,500 *1 5 0 Provident Life...... 100 10 | 37. 39 
200, 000; 0 S$ 6Queen.................. 10: 1| St & 
100,000... ‘Railwy.Passengers 10 1110; 7 74 
200,000, 0 7 6 Rock Life ............ 10; 8 & 
689,220120 0 0 Royal Exchange... Stk. 100 |430 440 
100,000' 1 5 0 Royal Insurance... 20 3 29% 36 


10,000 *3 10 0 Standard Life .... 50 12/73 74 





50,000; .... |Standard Fire, L... | 10! 2% 41 
4,200 27 0 0 Sun Fire 155 465 
4,000 *2 140 Do Life 100 10/85 87 

100, 000, 0 12 0 Thames &Mersy.M.' 20 2 | 123 13 
1,500.20 0 0 Union...........00..... '200 20 [515 525 

“ 6400 4 3 Union Mar.,Liv.L. 50 33 43 

5,000 2 11 0 Universal Life es 100 11); 41 42 


__ 50,000) ( Q 1c 0 Universal Mar.,L.! 20 3! 8 9 
* Periodical cash bonus in addition. 








- RAILWAYS. 


Orpinary SHARES AND STOCKS. 











Autho- | | Closing 
isms, | 3 Name. ra 
me 
200,0001 100 Bedford & Northampt’n, Def. ss 
200,0001) 100 | Do Preferred ............:00++- 113 15 
10,257,026!) 100 |Caledonian, Consolidated ...j110 104 
2,508,0271| 100 | Do Deferred Ord. . No. 1...| 12} 13 
276,6671| 100 | Do do No. 2............cescoeee: wien it 
14,991] 20 |Cormwall .....0....scccccescenseres 44 55 
13,782) 10 | DoAys A receives no div. } 43 5b 
13,782; 10; Dob H until 6% is paid B 


37, 300l| 00 |Cornwall Mineral ..............- 22 
1,400,000; | 100 | East London (Censolidated)..| 22. 24 
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ORDINARY SHARES AND Stocxs.- —Con, 





__—_— 














Autho- - Closing 
rised rd ame, 
“= Prices. 
Issue. é 
10,0001 100 | Bast NOefOTR wccicosetscreivess.: 
2,642,0001, 100 | Furness, Con. Ord. Stock 1143 145 


4,927,710) 100 |Glascow & S.-West. Ord. Con. 118 bo 
10,500,0942' 100 |Great Eastern, Ordinary ... =o 
884,0731' 100 |Great North of Scotland ...| 61 
7,477, 2721) 100 Northern, Con. Original./127} 23 
1 ,159,2751! 100 Do A ¢ A receievs no div. 140 41 
1,15,,2751 100 | Do B? until6 % is «J - as 152 
3012/3591) 100 |Great Northern (Ireland) .. 
4,980,8401| 100 |Gt.Sth. & West. husland)Org. 
18,444,335! | 100 \Great Western, Son. Ord. . 
15702704 100 Highland, Ord. Con. Ca ital.|105 107 
63,292, 10 Huil, Barnsley, W. Rdg. Junc. 9 
236,708, 1 Do do BOUT ovsiciiivinssecinies’ i 
250,000' 8 Hundred of Hoo.................. 
14,192; 995/100 |Lancashire & Yorkshire, Con./133 34 
‘119, 10001, 100 |Llynvi & Ogmore( vi Ord) 137 146 








hs 42} 


153.0201! 100 Do (Ogmore Ordmary) .../157 140 
8,453,8201/ 100 |Lond. Bright. & S.Coast, Ord. 145 '47 
1,700,500? 100 Do Pf ¢ Df recivs. no div.) {147 149 
1,700,5901' 100 | Do Df t until6 % is pd. Pf } |'454 46 

$93,3951, 100 | Do Cert. of Contin. Ri my 34 36 
ae 100 |Lond.Chat.& Dover,Arb. $2 322 

24,3771 100 |London & N -Western, Sea. ‘ [208 718 


52800; 0001 Do New (May 6, 1880) 
10,021,424], 100 | Lendon & Sth.-Western. Con. 33h 308 
"693,301 100 |London Til. & Southend, Con. 155 160 





85,0001) 50 | DoNew Stock.iss.at 10pm.) . 
2,020,3751; 100 |Man. Shef. &. Lincoln. Ord.. 88} 89} 
1,736,090! 100 | Do Pf ¢ Df recivs. no div. 2 |121 123 
17 736,0901) 100 | DoDf? until6 % is pd.Pf § | oo >4t 
4,274,1301| 100 |Metropolitan, Consolidated../1214 22 

79,6201 100 | Do Pf ¢ Df recivs. no div. re 150 

79,6201. 100 | DoDf2 untilé %ispd.Pf}| 90 93 

215,0001 100 | Do New, 1879(Interim Cts.), 26 28 
250,0001 100 |Metrepolitan District, Ord...| 59} 60} 





80,000 10 |Metropolitan & St John’ sWd| 5 6 
23,366, 3881. 100 | Midland, Consol. Ordinary ...|1394 40 
4,470,5691 100 North British, Ordinary...... | 94% 945 
2,422,4851'100 | Do Edinburgh & Glas. Ord. 36 87 
21,507,451'| 100 | North-Eastern, “Consols”...{170 70} 
0001; 50 Do New Ordinary Stock .. ia 
1,975,000! 100 | North London, Consolidated 175 180 
$,230,1401; 100 | Nth. Staffordshire, Con. Ord.) 82 83 
276,0001| 100 | Rhymney ......-.seceeesserseeseeees ‘202 207 
1,552,5641 100 Shropshire RIEL caikaceiceccecas 85 86 
534,192!| 100 |Somerset and Dorset ......... 9 11 
2,916,520!) TOO |South-Eastern, Ordina: {136 138 
55002 |100 | Do Pf ¢ Df recivs, no 147 149 
2,540,5001, 100 | Do Df? until6 %is pd. Pi oo 283 
800,0007 100 | Do 1876 Issue ...............66 5 137 
1,110,000! 100 | Taff Vale, “Stock” ............ 280 285 
__ 250,000) 100 |W hitby, Rdcr., & Middlabr. U. coe 


Lines LEASED AT Fixep RENTALS 


a Xs Leasing Closing 
2 Name, Companies, Prices. 
100 |Birkenhead ................. LAN.W.&G.W 110 112 
100 | Do 43 % Pref............. UE. hes osastica 116 118 
100 \Colchester, Stour Valley. Great Eastern) 81 85 
100 |East Lincolnshire, guar. 

Sb Re Gt. Northern.,'154 159 


Exeter, & Sth. Devon ibdinidiodiben 119 
Co.’s res ke éntacceiin 
Hammersmith and City 

06s vénou i aeateeianal G. West.& Met.) ... .. 
.. Great Eastern|117 119 
senneapbatos |117 119 


{is Westn. Bristol & 


100; Do44 % 
London and Greenwich.. § 
Do do Preference ...... 
Mid Kent (Cray Line) ... Lon. Chat.&D.! ... 
Northern and East.5 % Great Eastern! ... 

ere Se Do 
North and * South-W est. 
SUE psencsnacsacess LENWMENL. 
North British Consoli- 
dated Lien 
Do Bothwell Lien...... | eibhilisannsekantcse 
Nottingham & Grantham 
Railway and Canal.. Gt. Northern../109 111 
Preston and Wyre | L.&N.W.&L.Y. | 48 50 
Royston, Hitel, 4 & Shep.. Gt. Northern../155 160 
Shrewsbury & Hereford 
6% Rent Chrg. Stk. L.&AN.W.&G.W 

















100 Vigoem state. & Pimlico Gt. oe ke. 215 220 
300 Ro _Bo  % cdncetvestellssauiel.; i scopenesient 116 118 
Desenture Stoces. 

Autho. | | Closing 
Yiced (| 7 . 
Issue, | ‘a Name. “Prices. 

5 e é 
180,0861| 100 | Bedford & Nrthamptn. 4 %/102 104 
3,714,440). 100 100 |Bedtord & 7 . 4 %/}110 112 
40,8691! 100 Cornwall, \ranteed... as 122 124 
209,9001| 100 Cornwall inerals ...... be 
465.5901 100 Kast London...........00+ é . ae 
TD Sasi. reencntvenisouty 5 a oe 
40001) 100 DO BEES  ccksccstavectocuss 6 %! . a 
400,0001, 100 DO TEGO cnsesssscrviversds 6 % sa 
1,370,4041/ 100 [Furness ....cecccceccceeee «+ 4 %}111 113 
4,127,111) 100 |Great  Bastern etihstatbin 4 %|1l1 112 
0,000 100 | Do A ...scccesreessererses 5 % 134 335 

2,876,2841' 100 | Do B 1867 redeemable 5 %|126 128 
488,2171 TD | -. iivecenles-natiitivnce %|119 121 
687,7141) 1 Anglian ocint 4 %{|108 110 

1,$38,3141' 100 Glasgow & S.-Western 4 %|108 110 

1,4561/ 100 |Great Northof Scotland 44%|109 111 

7,921,795" 190 |Great Northeru ......... 4 %|116 117 

8,689,851.) 10 Great Western .........00. 4 %|125 117 
918,9661 1: PRR cn th etihlarerdis aatiegve 43% [117 U9 
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ij 100 
2,753,3821| 100 

31; 100 
100 





RAILWAYS. 

eens Stocks. —Con. 
Closing 
| Name, Prices. 
Great WR ORROER..nccciscccen 4$% 123 125 
BO sites isan -eetilin tees % 137 339 
BS FREE 5 <s cress onlin 43% | 
\Lancashire and York... 4 %' 114 115 
‘Llynvi and Ogmore...... 4 % 


100 
564,6001) 100 
100 
100 
*} 100 
100 
969,674, 100 

0001; 100 | 
100 
100 
100 
100 
100 
100 


12,069,0551 
1,138,1197 
964, 3661 
1,831, ,6911) 
278 9301) 100 
4,342,440 100 


4 be 








|London and Blackwall 43% 115 117 
‘London and Greenwich 4 % 110 112 
London, Brighton, &... 4 % 113 115 





Do Perpetual............ |128 125 
‘London, Chat., &c., a % (119 121 
| DOB cereccecsovconans % 137 119 
a 4 % 106 108 
London and N.-Western 4 % 116 15 
|London and S.-West. A. 4 % 115 17 
BI ODD ccccnsinctetrevenn % 115 17 
|London, Tilbury, &c. . 116 11 
Manch., » Sheffield, & Lin. 5 % 123 135 
BOD ivsseceacickeanconel 44% 120 122 
Metepetilian mnietatdams 4 % 110 111 
ahncecsset>stiniecenstiedl 44% 120 122 
Metropolitan District... 6 % 155 160 
BER ie escscalelbveuaniaveres 06.108 110 
PIE shstieien tins adauenissse 4 % 115 117 
North British ............ 4 %'107 209 
Do E.P and D.B....... aoe 
WD, 7 edenidiseséndevelc viii 44%) ... 
Disa: sacle deans Sete 44%! ... 
— Eastern ..........-. 4 % 115 117 
aati sibcctnlileegonh 44% 123 125 
North London ..........+ 44% '122 124 


North Staffordshire ... 18 
8. Eastern rere 4% 14 


| Dodo.. - 5 % 136 133_ 





GUARANTEED SHARES AND Stocks. 


1,151,575!) 100 
3,667,1641| 100 
400,0002! 100 

79, eh: 251| 100 
156, 2501) 100 
478,0311| 100 
650,000! 

4 oe 100 


14,999, 1951! 100 
1,404,9291| 100 
794,0401| 100 





3,087,306) 100 
5,994,577!) 100 
2, "444, 1297, 100 
"619,990, 100 
1,880,422]; 100 
450,0001, 100 
1,050,0001 100 
3,152.7 7471 100 
58,500) 20 
40,000) 20 
984,3001, 100 
_ 165, 0001) 100 


+08 
107 
20 
108 


108 


\Caledonian, 4% Guar.Annuit. 106 
Do 4% Consolidated. Guar. 105 
\Cornwall 4k % 
Furness Consol. Guar. 4% ... 
a ow & Sth. Wst. Guar. 5% | 
ern 4 % Rt. Charge 106 

hie 5 % Metropolitan Steck 129 
Do Consolidated 4% ...... 1108 
Great Northern, Perp.5 %.. 132 2 
Do 44 % Con. Non. -Con. Pf.'118 
Great Western, Rent-Charge 134 = 
Do Consolidated Guar. 5 % 124 +36 
—o & Yorkshire, 4 % | jie 9 
Do 6 % (East Lancashire). 155 
Lon. B. & 8. C. Con. Guar. 5% 134 
Lond.C.&D.Sheerness Rt. “Ch. 117 
Lond. & N. W.,4%guaranteed 111 * 
Lond.& 8. W. Cons. Guar. 1% 109 } 
Manchester, Sheff. & Lin. 6 % 155 
Do Ist Preference 44% . ~ (7: 
Do 43 % Preference 


Do Irredeem. 5 % Rnt.-Ch.|* ‘31 
Do 44 % Rent Charge iL 
Metropolitan District, Ealing g} 
Exten. Rent Charge 43% 114 
Do Fulham Exten. do 4% %, | /114 2 
Do Midland 4% Runt. Chr. 207 z 
Midland, 4% Con. Per. Rt. Ch.'110 112 
Do 4% Guaranteed Pref.../110 112 
|North British, Con. 4%, No.1 108 
North-Eastern, Consol. 4 % 109 i 
Do Hull and Selby Purch. s.. 
Do Stock. and Dari. A,5 % 132 
Do do B and C, 6 % ........./159 
|_ Do West Hartlepool 
\North Staffordshire 5 %...... | : 
South-Eastern (Read. Anns.)) 26} 2} 
| Do Consolidated Guar.4}% 117 119 
‘Taft i Tale Teite Bces: te catiiad tis (280 285 


eeeeee 





PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 
CONTINGENT ON THE ProriTs oF Escu 


°8,579,9851) 100 
2,946,342l| 100 
53,202 

3,750 


900,000! 








100 
100 
100 | 
100 











1,000,0001| 100 | 


1,400,000i} 100 
482,050%| 100 
$26,0161, 100 

11,457,5691| 100 


8,390,1871/ 100 


1,200,000) 100 


1,348,000!, 10 
6,190,315:| 100 


1,445,0001/ 100 
5,596,5391, 100 


28,080,620) 100 
8,353,3007, 100 


10 


SEPARATE YEAR. 





) Caledonian, 4 % ‘Pref. No. 1... 104 106 
EO BAG B., chevercateddoctiodescdons 102 104 
| BDo.& Bg. SOG . -ckscd-vasks. <2 126 128 
Mccain anntnnavcntadbaloutans «2e-Gaik ton 
‘Cornwali Mineral 6 ee. saa 38 i 
| Rast London, 5 % Ist Pref... = $1 
De ST tials detcntndiath decsexsteae 
lpDe TOIT cep vinneiennee dah iupe 
Furness, Con. Pref. 4 % ......| 104 106 
Do5% . 105 107 
|Glasgow & 8.Western 5 %...| 7 
'Great Eastern, Con. 4 %, Pri. ‘106 108 
BE TA Patil «ciate ccavegens 1107 > 
oo Northern Extension % 108 110 
Do Scrip nerneurestoes dhivnte itl ‘106 108 
BE Bs Mi san bveiti do od dediikancgedd | 65 67 
Great Northern, 44 % Pref... BS 220 
Dependent te drentbon sive 117 119 
OO a 117 119 


1877 
Do 4 % Cen. March to apis 125 
Great N. of Scotland 45 % A.) “s 


DG Dicnalisiindddniteitakh de 
Great Western, Consolidated 
| Preference 5% -e+.-+-+--«: 132 334 
‘Lancashire and Yorkshire’ 
Con. 4 % Pref ..........-.... 1108 110 
Do 4 % Pref. Stodk, 1879 ..:124 126 
| Do New ae -_—s an} 9 
London, B: ton, - 
Coast, Con. Pref.5 % . -- (229 131 
Do 2nd ‘Con. BD i: cditeken cones 1125 130 
London, Chatham, & Dover, 
Arbitration 44 % ......... 105 Bt 
London & N..Western, _ 09 221 
London & S.-Western, 44 %.. 108 110 


2 
- 4 
4 
% | 218 
1 
157 


| 
, 








ona A erence terrains 


RAILWAYS. 


PREFERENCE SHARES AND Stoces—(Con. 


i 


t ' 





Autho. | | closing 
Issue. = | Name. Prices, 





65,0001) 100 — re Southend! 
% Preference 1879 ee 
1,000,0001 100 | Manchester, oe il 


} Lincoln, 5 %, Red. 103 105 
1,000,000? 100 | Do 1872 .0.......... ce. men 229 
1,080,000 100 | Do 1874.00... |126 128 
1,500,000? 100 | Do convertible 1884 125 7 
1,900,0001 100 | Doconvertible 1888 ....... 124 


oe io 00 | Metropolitan, 5%, 1850-62-60) .. 
Do Irredeemable 5 a wn 
360°000 100 pe 


Do Perpetual 5 %, 1 ea 
1,500,001 100 | Metropolitan District, 3 *. 
meee 10 


ee and St John’s 
ll 002,685 100 |Midland, 5 % Con. Per. Pret 133 134 





Wood 5 % Preference .. 


1,950,0001' 300 | Do 44, 1876 oo... eee. \116 218 
191,176 17 | Dot%’76opt.tocon.31Ag.,"83, 22} 22) 
205,000, 10 | Do 4 %, 1878, do 1885 ......| 42% 12 

5,000 7} Do4% NewShs, con. Ag.,’87 9 9S 


3,850,1981 = |North British, Con. 4% No.2,101 103 


563,3791 1 Do Monkland Pref Ord Stk! 

2,422, 4851 100 Do E. & G. Preference ...... 100 S11 
387,3701 100 | Do 1865 Preference ......... 114 116 
418,890! 100 | Do Con. 5 % Pref., 1874 ....119 121 

2,290,8891 100 | Do 44 %, 1875 .................. 1105 107 
354,555 100 | Do4$%, Con. Pref, 1875. |108 110 
610,000: 100 | Do 5 % Convt. Pf. Stk. 1879 115 117 


535,0001, 100 * -Eastern, Stock.&Drl.,C1.D./136 128 


2,000,0001 100 | Do5% Redeem., lJan. ,1884/103 105 
1,181,2501 100 | Do Blyth & Ty ne, 4% .. - 104 106 
§,002,0001 100 | Do New Pref. ’76 4} % till] 
31 Dee., ’82, 4 % .n per.../107 109 
700,0001. 100 | North London, 44% (Max5%)/126 123 
250,000? 100 Do 4 Wi GEE vdidcnecteansvedey 115 117 
971,000 100 |North Staffordshire, 5 % ...\125 12 
360,0001. 100 | Do Fi Fe lttennsibucctniia 1115 117 
150,0001 100 | Do 44 %, 1876 .................. 5 “37. 
213,0001 100 |Rhym ney, 6 %, USG4 .....c.0....148 1K 
100,0001 100 -—_— erset & Dorset,5% 1 Pref)... ... 
261,3601 100 | Do 2nd Pref..................... alle. ood 
360,0001 100 | Do Bath Ext. Cons............ & 20 
2,146,5001 100 i8.- -Eastern, Con. 44 % Pref.. nt 19 
2,640,8200 100 | Do 5 % Pref..................... 1132 134 
__ 26,087) 114 Taff Vale, 6 ‘% Peel. .:.......:.. 152 157 





INDIAN RalLwars. 


~ 100,008; 23) Bengal Central . 3} 
7,550,300) 100 | ‘eg — Baroda, & Geutrall 
ia, guaranteed 5 %.. 
ocala 100 | cee Bengal, gua.5 % ... 
411,308! 100 | Do4 % Debenture Stock. 105 107 


323464/16/5 .. |East Indian, Ann.A, 1953...... 242 253 
1,473,7501_ ... | Do Annuity B ...............! | 26h 243 
6,550,0001, ... | Do Def. Ann. ge: “er 4% 142 i44 
1,500,0001 100 | Do Irred. 44 % b. Stk... 16 118 

20,000,0001 100 1G. Indian oteman. gua. 5 %/141 43 
2,701,4501 100 | Do4 % Debenture Stock../105 107 
8,766,3301 106 Madras, guaranteed 5" lest |127 7 129 

See ES: DO WR isivins Kin. ent ead 
1,000,000 100 Dodo 43 DD cdivviintiidbantatn 120 122 
500,000 100 | De do 4} % .........0.. 20000. 114 116 
4,000,0001, 100 \Onde & Rohilkund, Lim. 7.5% '127 129 
384,700! 100 | Do4 % Debenture Stock...'104 106 
11,075,341 100 |Scinde, Punjaub,& Delhi, 5% | 127 129 
22,110 5, Dodo5d % shares .. “a 
2,941,2601 100 South Indian, gaarantec: is %| 127 129 
273,8821, 100 | Do do 49 % .........-...00.00--. “4 
425,0001 100 | |_ Do do 43 % Debenture Stk 116 118 
500,0001 100 |Nizam’s St: ate -—6§ % guar....../117 119 
30,0001 5 | West of India Portuguese5% 6 6 





Daitees POSSESSIONS. 


oid (100 Atlantic & St Lawrne. Sh.6% 127 129° 
309,900, 100 Do 6 % Ster. Mort. Bds,’84 
147,300) 100 | Do do 3ra Mort. Debenture! ... ond 
20,000, 5 ‘Barbadoes, 6 % Pref. Shares} . 
52,513) 10 | Buffalo and Lake Huron......| | - il¢ 
297,6001; 100 | Do lst Mt.53% Prptl. Bs.’71 17 9 
466,1581| 100 | Do do 54 % do 2nd Mort.. 117 219 
500,000! 100 Canada eee 5 %, Ist) 


a “ee 1106 ‘08 
500,0001; 100 \Chicago & G Tri. 6%ist Mrt.j/110 112 
160,0001| 100 Demerara ..,..........00.ceceeceeeee 95 100 
115,000) 100 | Do7 % perpetual pref sone 135 1 


0 
10,986,786!) 100 G. Trunk of Canada Con. Stk.} 163 17} 


423,3001, 160 =Do Equ. Mort.Bds,istch.6% 

500,0001/ 100 | Do 2nd do..............ccce0--e00e 
3,218,1491 100 | Do ist Eyohnensn Stock .. | 93% 994 
2,327,8081 100 | Do 2nd do..........ce-cecsecesees 
7,166,9111, 100 | Do 3rd ae dlidineniliiiiaensithes 34 35 
2,686,2461 100 | pee Ser Deben. = 113 i4 

5% orip issue at 105... ... ous 
1,000,000! 90 |i Do5 % a 
204 |G. Western ~ Canada Shares) 11 i iit 


505, 7581) 100 | Do5% Preference............ 
2,425,4201) 100 | Do Per. 5 % Debent. Stock) to 3 
1,000,0001 100 Do 6 % Bonds, payable — 213 

450,0001| ... H.&N.-Wat.1stMt.6%Ser. (iss.| 

| at 90) 40ip.pr.am.iss.335,4001 107 109 
00 Melbourn. & Hob. Bay United 
5 % Bonds, payable 1895 ion 
Mid. of ‘Can.,6 %Ster.1lstMort.| 92 94 
‘North. of Canada,5' wane 205 
Do 6 % 2nd de 2 104 
Do 6 % Preference Stock..| 8 * 
Do 3rd Pref. Bonds A ......| .-- 
Do do Biscw 


Nort. Ext.6%,g-byNor.ofCan. 108 110 
Do 6 % Improvemnt. Mort.}108 3 
555,0001, 100 St John and Maine ..... . ..| 36 


,000t) 100 pokanvenneas Ottowa 6 % 
e lst Mo Bonds..... | 80 


650,000! 100 Tas. Main Line Debent.4%| 80 
100 | DoFun.Int.Cer.of5%PLDb. 3 


& Bruce, Rail. 
310,9002) 100 Pv otdan:9 Stor Baek 60 73 
552,000, OO Welli they! 
- Can? ~ Bowds, ist Mort.| 96 89 


83 
32 
34 


Grey &BraceRy.of, 
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RAL 
AILWAYS. RAILWAYS 
Forrigw RaILwars. Forrran Ratt : 
—— WAY OBLIGATIONS.—Con. CANALS AND DOCKS. 
Autho- seas ale a aa ese - 
Issue. | 4 Name, Prices q Closing 5 3 Closi 
| a Name. ; =| 2 Name. osing 
me 2 Prices, wm | Aa Prices, 
15,000 20 Alagoas, Limited, gua 9 <a 100 \Rirmi — 
—_ S aawerp ons a % os 213 | 100 a >= San Francisco (Pernam- oe —— imeham Cana) veeernee 108 108 
, shan Goel Pee o..0s vee FD aa | a eee sree een tree 5$%| Stk.| ndia Deck ........ sees! 
90,000, 20 ae and San Francsco, = | ri ceri nconntastheakd backend Sic ice eo 100 oo enaktienk tans COON iccctisnii } ae = 
42,500 5 iit eeecue enation 7% = 224 20 ees hy Bn svent vented cvvcinnrnnes s% 10 11 | 100 |100 |Grand Famotion Canal ene ref. 30 34 
25,000 10 |Bolivar, Limited 0... 55 |Royal Swedish Consolidated... 10 1 | gti l100 [Hull Dook cclcorel 
20,875 2 \Brasilian nee ge ree 10} 100 ‘Sagua La Grand ceeceveee 56 58 Stk./100 |Hull Dock ee eeeeeceeseceseeerseressesees| 088 ose 
perial Central Nn ee a Pl 7 1 enededceseadsdcvedesecedsededeseonce Fi 
1.610,0001 100 | Bahia, guar.7 % _.......-- 213 212 100 San — Rio de Janeiro, gua- = Hg — ne a Debenture Stock............ o one 
7672671 re ‘Buenos Ayres @, Southern,L.|168 170° Do gndbe seanenensceresssensasnseenesenens 6 %|104 105 Stk.'100 [Lend % a St Katharine Dock” 101 104 
HR671| 100 | | Do 6 % Dehenture Stock...{127 129 | 100 |S MO sescaicsichi- aginst § olio4 108 | Stk.|100 | “Do Deber St Katharine Dock...) 57 59 
10 ear eat ae Port, 20 lSovth A: — Cassaba, Limited......... 7 %| 98 102 Stk.'100 De an ten Stock, 4% ...... '103 106 
\ Lim.,7 % Pref. Shares...| 9} 9 MIA oasccsseeseesees 3 %| 11 Stk. referential ssssssseceeee| « 
fine 2 Cental Azetinn exe CIP | 33 outhern ok Fomce 33] top WE | SE 1 [ea Bk 
87,200, 10 ‘Central Ure e 2 123 90 \South Italia: . 8 G2 15 Stk.'100 Sos. & 4. Peceteel Wecilamione et gO 93 
. gong of Monte.  yonuaea hots iiecdinriedl 3 erpetual Preference .. 
ec ais | le, LEER ccesecnss: 9} 93 100 |Swedish Central, Limited, 1 Mort- —— por oe Ma 0 5 % 7 Feetorenee od ii i 
~ lle | Do Permnt. 6% Deb. Stock|115 117 | 100 aet cb tabeuctanseaiblaaeern 5 %| 63 65 Stk. 100 |s gent’s or (London) Canal ....... \120 : 
8°40 a Conde d’Eu, Lim, Guar. 7 %..| 224 233 | 100 |T bof Sa dhektbucrsishiwetreuneneme tose 54%| 14 16 Stk./100 ——T DOCK ssscssovssnsssesesee 73 “77 
eal ae Copiapo Ne ie ened 61. 64 = — -Kosloff, guaranteed ......... 5 %| 30 83 20 | 20 |g 44 % Debenture Stock .. 103 108 
t 20 Donna Theresa Christina, 3 _ vations schuw bopNebenebb¥abescaghaneessnnen ; %| 72 8% a Canal Shares .............0 163. 106 
Limite, 7 % Preference| 22} 23 a aac ras earacaetaaetaer a 6 %| 73 8 Stk 100 8 o Arrear Obligations... ‘ 
123,790 {| 16 |Danaburg &Witepsk,L,Serip| 15. 16 en sak Tel een ee Poca fl pee ty Apogee terse “1160 165 
Do Rewiste*c2 ....-s.s-+| 154.16 | 160 [Western of San Paulo Debentur ’o Debenture Stock ...... 4 
— . —~ ree scovecectonvialrd aot = 100 a i San Paulo inabonaae %) 148 148 a HO - ey 4% A Pref. Stock. ie cc 
a $e ee ee ee vy B Preference Stocks| oe 
swasel So East Argentine, Lim, gua,7% 184 183 - , oer eS i aa Ta ae Ta 
, i est. of Brazil, L. g. 7 a7 97 ea me 
112,500 cs Fao : = = ow tock. 131 133" 23) > ne reo es FINANCIAL, 
zilian Nat No ’ 
112,500, 20 i Cruz, Lim., Guar. 7 % 23218) Ei : sented ee &e. 
mberg-Czern.-Jassy, Lim., $13 aid Closing a m nonenate of Mauritius, Limited, 2} 2} 
7e405, 20 2 —_ Limited ..... are 3 ar 15% inne ie) sia pam ‘ae vLimited ? 
27715 20 | Do Ist Preference 8 %... os oft | 45 | 5 lAnglo-Argentine, Limited wa.) 5, 5f Stk.|100 | Do (Deferred receives nodiy. untill 
EAB 4 reenter: 137 139 | 0 0 |Barcelona, Limited ....... chewaerianirr: 12 et 20 | 20 |ameey"ls been paid to Preferred)|107 109 
2,000,060 a.) eee nae 97 10 Belfast Street Tramways..........-..-. 2 Anglo-Pacitic Trust and L : 
22,500 20 |M 0 6 % Perpetual Deb. Stk.|125 137 | 10| 10 |Birkenhead, Ordinary Po nomsinsesanens Gh) 20] S| De ccccsececosoree oon, Lim. % 18 
26,595 20 oe 1 tg By the %| 23 23% 23} = - Iecenes % Preference. .........s,.00-++... i 1 z . ~~ American Brush Electric ... i i 
he colina Cieeneie & Gunien i izans’ Ge coe 
10,000, 20 | te - pan} Beigian {1 12124] 43 | 2 ea nr f it ws By Australasian Spey oun Rantiog 
vrm = oom py ote os anaes sea ane RR orporatio : 
13.617 10 piace = , Ord. ‘1 3 stk 100 ne . ecaus dian Sinaia bedan 7. ot “=p svstraon aud Xow Zealand Mi 
im?) oc 63 7 16 | 1 o Permanent 6 % Deben. Stock|115 125 25| 5/4 imited .............0 t 
179,665 100 | Do 6 % Deheohen | SE 43 I) TEP cisssonnenedsvcasesine tet 1 ustralian Mortgage Land and 1} 
. e Stock...| 96 9 10 | 10 |Duablin Central Tramways ............ 0 Finance, L * and 
zy 500 20 hw rwegian Trunk Pref. ...... coe : 10 | 10 \Edinburgh Street Tram pete a0 MS lammnee Dedenture Stock... 00101" 
75,000, 20 \ProvL OraLVitebelg ren ak ae 10 9 lene 101 Second Issue SOS c ; 1 1 enone Engine, Limited ............ $0 101 
_ #9, 2 itebsk,guar.5%| 16} 27 ee eee ee eae pune ee ee PeAFeRh, S08 ote 
oat 6 ena Fea | 18) 38 Rie ear ein) ik | 38 | Bien Se actor, Laid] 
d i | , nal urg ee 14 : mperi 1 L ceeeeececeeesecoes ng on A uw 
nae . Royal Sardinian..............0+. 7 : 10 | 10 ILAverpool Ome Sees: io i 13 3 = 2 |British ew a ssonees 2 3 
92,000 5 |Ro fee asbebenassaones 83 8} = . rt Limited... en ist ia 2h —_ and Australasian Trek ond % 2 
Ra et at 6% +g pam RNe: oan, Limited ... 3 
$5,000) of lau? Preference ......... of gt | Stk. 100 | Do 5 % ters Gok... in| S| 2 pers Davis, and Co., Limited...... + 4 
20,000, 10 Dest og oe pasedseceoes | 10% 2 = 2 mercy Street Tramways ........... Mh 12 100 Roy ~ ani BAOUIBOD sass sccsnsscksossesct 12 13° 4 
s ‘ reference......... 12 1 \North Metropolitan .... 0.0.0.0... 0 44 % Pref. Mortgage Bonds _ | _ 
imjng) 20 [san Panto (ras) Lam. g 7% 954 394 | 30 | 10 [Provincial ra cial A | | Oe tora ieee, ied] ; 
, i ebenture Stock.) 119 |Provincial, L reference ..... 4 
oO 20 |Geayrns and Cassaba, Lim.. oa 20 | 10 | 10 | Do, Nos. 15,048 to ud... 105 li = 12 |City of London Real Froperty, Lim, | 52, 54 4 
750.0001 20 |S 0 do 7 % Preference ...... 20 22 10 | 10 |Sheffield.......... Oe re ee a 24; 74) Do New 124! Shares we eas _ 163 a 
ad te [outh Austrian ..........00.0000 12g 128 | 20 10 |Southampton _..............0-.se., Sa 6, | 10 | 4 |Colonial, Limited occ 94 % 
a ee ee 10 | 10 |Sunderland, Limited... ooo... S 6 | 6 Compagnie Gen. des Asphaltes de i } 
26,757, 83|West Flanders .................. 51 6} | 20 | 10 [Tramways Company of ‘France, L 4 | 20 France, Limited ......... 
14,000, 10 | Dod pop nappies 105 114 | 20 | 20 [Tramways Company of German; 10 6. | 100 1 5 |Credit Foncier Egyptien .............. ll 2B 
é $% Profetence .....-.-| 28 16 | a5 | a5 jartentesuse kamen v1 104 | 108 100 ove dant Morteage eae ae 
— eS MALITIIUOT «0... e serene 1 
eee ce 18 | 0 termes tamied | @ ies, imtoo 
Foretan Rartway OBLIGATIONS, Sage So Mn a la ie te Stk. 100 lors Cr Saal Palace, A ee Eo ssetneaeare e 't 
TELEGRAPHS. Stk 100 | BoB roleom. wcrc] 9 
| sar angioerinn, imitor sy Sa | “WO Dee Deen baal 1 see ; 
3 N jenna 9 a Do Preferred ....csssss.s.++,,ccssosene StS 10 | 7 |Devas, Routledge po Lin. ... = 3 
g ame, | Prices, 10 10 oe eae seule <a ae stat : ; Electole Tiokt oring Limited | 44 4 a 
—— | 7 marin imi ectri x p SAEEERIIe cee! ode ove a 
20 |Ant el tieninne el ast ela Seiten, et tee a 
30 |B oe and Rotterdam ............... 3 s 10,| 10 | Do l0 % Preference ......ssssssesee0s 83 9 10| 6| Do New...... imited ..........0000| 94 96 q 
20 |Beirm Atm (Portuguese) Nos. Ufo, // "°° | 40 30 | ‘Doio 4 Prot ee | sail" Goianisis aia Gac| ' 
+. merged onli sakdbdeancyacodesteseecanouind 3%} 9 10 20 | 20 Laoweee % Preference ......c.cc.0scces 15 — poration, Limited, a Gor- a 
rere roeesonenever . ¥| 2 Rs oe United States Cable, Lim., i ot | a x. — sabuinioeteniets “a ° 4 4 
© Debentures... os lsenhe | nee he "| reign & Col. Gov. Trust, L., Pref. 4 
Se ee eae oe 100 |100 | Do 6 % Debentures, repay. 1844... |e eign & Col. Gov. Trust, L., Pref, 113 115 q 
°° eating Krer guar. by Russia ...... 5 %| 84 86 = 10 |Eastern, Limited ........ 10 105 S & hes been ae divd. until 
eit Dutch- nine an 5 %| 83 86 a = Do 6 % Preference......... 123 10% 16 | 14 |Fore Street Waseking tio” --|114 116 a 
00 | Bast iaotiens aaa. “Baie 88 tig 100 {100 ee Debentures, repay. 1833...|101 a . 3 ane, Lae, and Co. Limited 7 ie 4g 4 
20 |Eastern of France 100 {100 | Do 1887...{101 104 ener redit & Discount, L 3 
staadieianaa tale 3 5% : 20 | 20 la imited| 5 4 
in Do. Luxembourg .........seeceees 5 % ar ' 10 | 10 |Eastern Extension, inten cane 10) 9 onry Edward’ N Investment, L.| 84 ast ¥ 
learner earners Sevceesneees 5 %| 244 25% | 100 |! Qhina, Limited ............ nu 10 | 10 |Hughes’ Loco. and T vy & Co, L.| 44 5$ a 
100 ae RNS 7 $| 88 92° | 100 |100 wee Debentures, repay. 1891.../106 ioe 74] 7AiT eae Limited . sae. Ege s 
ae svosenesensewanetsien mper eeteneceeey & 
100 etcecnakadtenieiean Serip5}% 101 4 oad oe rt te repayable 1900. a 103 108 Btk. 100 I Do 8 ay aren seeeeene eoeeees él 7 4 
ntur carsansedos mprove i ellings, L. 4 
- th ee Scrip Raciiddanseontall %| 99 101 100 |10C |Eastern & South caiteom, Limited, 103 106 Do B agape Dwellings, L./11i 113 ” 
1 | Kursk Guasiee have wal ct | 299 /200 eee eee oon tee 10 30 India, Rubber, Gutta, Percha, and 3 
i Secreta cer ety anaes ag ~~ pany a aaa LT aeceseeseveeeeess sesees 4 
2o Rembere Coeeee Sanyo Ser’ 5) 28S 10 | 10 \German Union Tel, & Trast, es | eae ee 4 
contami her i103 108 | 10 | 10 | Do6% Preferences n Limited. St a | wel ene Financial Society, i. ‘wre 4 
Russia ° y 10 | 10 \a@ TELETENCE......00008 Soeseccees 124 12 jeonn Brown and Co., Li 4 
site | sgieiiatetianipdioseandliaal 5 %| 98 reat Northern ......... laine # | 10) 10 Joh soe 68 71 j 
Bite @ i101 108 | “as | 25 |tnde-Rerorees: Lat eorareer ink 03 108" | 109" lon Land Mortgage of Yadia; Limited) § J 
puoi DO ceinnint 5 %| 35 40 | 10/10 London Pint —— ~ “l'30 31 = 100 oi mess Debentures. om Santee tole a r 
TE. eaperiaiaresomnresaicinibin aac seasnieicianentia’ ’ 
100 we Guitthcmn, ib Gets 1” | Slate Extension | aa at 3 re 100 Do 5% Mortuaes Debestare ys St 
Shabeh sosedtece seocevcservocéen . n FR : a 
20 20 [Northern i temenensnormenteeniosn 5 % “i 8| 8 ee eee eee hace 8 9 | 25/17 1 [Lien ’s Extract of Ment, Limited 7} 36 q 
20 | Do (late Charleroi) sneer -3%| 15 154 | Stk./100 |Submarite....nnnnenee ne | 21 2 Brewery, Limited wees] 40, 42 q 
0 pain riorit Ee eee Do Se eee ee eeteee Seeeeeeeeeee eeeeeeeee 70 20 TORO eee eee eee eee seen eee 
100 “Wester of M Wien Th” 83%) 13 2 PED ctecscicsacnionnnee Do Se a 1 
— a of M. Video, Lim., : 10 |West Coast of America, Limited... 3 st 50 | 374 a | Da Pep amen Ee Dat 
100 Ottoman Goqtanteaa ae %| 31 33 | 10 = West one ee ee oan Limited... it 2 | = ~~ London General Omni tion, Lim. a 
Spline 88 91 | 10] 10 es First Preference . ......... 9 Manitoba Mortgage and In 
Sietieebuelasesoreus 86 90 % Second Prefe 10 | 2 |Mauriti id Invest. L,} 1 1 
| Bs Do 5 % Debenture Serip, a pails | $8. 80 21,2 Western & Brasiian ference. neon c 7 95 | 25 Mouritins Land, &c., Limited ...... 3} 
see nereeecesesoees nt eeeeee or Im- 
= [Ponta Lorene, & nt ae sia iz | 7 (| DOS Mestenge 1 ae x 105 110 | 10/10 uliner’s Safe, Limited ome 36 
'p ; tvs weeceord 3 %| 141 148 | 100011000 Western Union of United St Munic Soa E Raith peace es 10 «4 
[Poon RS TR %o| 144 148 | 1000 1000 Western Union of United States? % 98 101 | 25 | "5 [National Discount, Lani Ordinary] 22, 24 
, 100, 100 | Do 6 % Sterling Bo es7%'124 129 | 10/ 1 Nat iscount, Limited .. 103 113 
| g Bonds ............ jee 105 | a fonal Mortgage os and Agency of 
aland, Li ia a 





—— 














































April 15, 1882. ] 
COMMERCIAL, FINANCTAL, 
INDUSTRIAL, &c.—Con. 

o | Closing 
ee | oe 
s | 3 Name. Prices 
Mm | Oa 
| 

10 | 10 |National Safe Deposit, Limit.:d...... 64 7 
5 | 5 tNative Guano, Limited...... caceuecwontd 6} 7 
1 St. DO DROW is6ctis i ncn veminwis 
Bil} |. Toe err Ge GO. sets, sstwcacese see 23 2 
10 | 2 {|New South Wales Mortgage Loan 

and Agency Company, Limited{ 13 2 
4| 4 |New Westminster Brewery, Limited 7 
4] 4] Do6 % Prefecence..................... 5 
25 | 2)/New Zealand Loan and Mercantile 

Agency, Limited ....................- 5} 6 
25 | 5 |New Zealand Trust & Loan, Limited! 16} 173 
25 | 35 | Do Preferences .......0....cccccecesssecss 126 27 
10 | 8 !Norton Brothers and Co., Limited| 52 64 
10 | 10 (Omnium Securities, Limited, Me icin 8 9 
DEE BU asa vs cane ae leenaccclect ed eakons 3k 44 
10| 6 |Pawson and Cet, SAME ois cif scestscs 5 5 
Ti 7 Phospho-Guano, RAE «33 cide ncbece 6 63 
20 | 20 |Price’s Patent Candle Company, 

PANINI vicsctcecintentssbuaicediss 
20 | 10 Railway Debenture Trust, Limited) 11? 12} 

100 |100 | Do5 % Debenture ..................... a 110 
10 | 10 |Railway Share Trust, Limited, A...) 10} 11 
20 | 20 Do B6% Preference..........++0.., | 24 25 

100 |100 |Reversionary Interest Society, L...| ... ... 

B00) el. Tk BOW scksicisinccioatmekeil eee 
10} 5 |Richard Hornsbyand Sons, Limited; 3} 44 

100 |100 | Do5d % Debentures .................. 994 100} 
25 | 25 |Rio de Janeiro City Improvements, 

NE onic acid iets ant 27% 283 

100 |100 | Dod % 1878, Red. Deb. Reg. ...... 98 100 

100 oe DDS ONION ci cseiiral osccadnatedicinic 1100 102 

5 (Royal Aquarium, &c., Limited ...... | 2 23 
5 : | © % Preference ...... cstshaeossnaees { 4 

100 |100 |Russian 54 % Land Mort., Series 2! ... 

OR ERE Sh EPO NINDS vrssenscaistcccovcdancncttoss bis = es 
lu | 2 |Scottish American Investment, L./ 3} 4 
10; 1 {South African Loan Mortgage and) 

Mercantile Agency, Limited | 14 12 
10 | 2 |South Australian Land Mertguge) 
and Agency, Limited............... 23 23 

100 |100 | Do 44 % Debentures, 1886 ......... | 99 101 

Crt.|100 |Submarine Cables’ Trust ............... 1103 106 
12 | 12 /Telegraphic SER Sts Lim.) 30 31 

IGS TRUS | DOG Hy TOM icc iecckcssscc ines: '102 105 

5} 5 Do 2nd Bonus Trust Certificates; 14 1 
§| 8 ways and General Works, L.| 5} 6 
1 |Trust and Agency of Australasia, 
10f BN cdistabicohavisnactneanas: | 22 33 
WEE GS esa kantoaines Seotaicdéstdeeabses 112 13 
20; 5 |Trust & Loan Company of Canada...) 5} 53 
ee ee ere Re ee 23 33 
10 | 8 |United ‘aelnhen, Limited, Ord.,A...| 5 6 
30 § 3B} De Teberredy Bh occ scesccsecssdccatecccs 1} 13 
15 | 6 |United Discount Corp., Limited ...| 54 6 
10 | 10 |United Lim. and Vorwohle Rock 
Asphalte, Limited .................. 2 3 
= 100 |United States Mortgage 6 % Sterl..102 104 
20 |United States Rolling Stock ......... i8 1 
0 10 |Val de Travers Asphalte Paving, 
RANOUINNE <cids so ocr sadetiescedanscncsaled 43 53 
10 | 8) Young’s Paraffin Light and Mineral 
7 OUR ENS ic ied. ate Lrasiase 10 ll 
1 1 Zoedone Company, Limited............ 





IRON, COAL, AND COPPER. 








20 | 20 |Bolckow, Vaughan, & Co., Limited.| 264 27} 
yh EAs By etches. ccheensandesDasslsacsicemamanns 17 
10 | 10 |Chillington Iron, Limited ............ 2 % 
23 | 20 |Ebbw Vale Steel, Iron, and Coal, L.|} 9 10 
3 | 2s/English & Australian Copper, Lim. 4 .} 
10 | 93/Huntingdon Copper & Sulphur, L...) 1} 2 
100 |100 |Lehigh and Wilkes Barre Coal, Ist 
Mortgage 6 % Sterling........... £8 100 
10 | 53/Muntz’s Metal, Limited .............. 4 72 
100 |100 |Nantyglo and. Blaina Ironworks, 
“ Preferred,” Limited ............ 49 
3 | 23|Nerbudda Coal and Iron, Limited...; 34% 3 
10 | 10 [Newport Abercarn Black Vein| 
team Coal, Limited............... | S$ 9 
20 | 20 new ovnnee ‘Collieries, Limited, 
5s tins atau cbelnacathakoidas abies 53 6} 
20 | 20 jPelsall Coai and iron, Limited... | a5t 6h 
5 a Bee, Iron, Limited ............... 2 23 
5 on De? ee Dan. Bee 1 
l 0 7 % Debenture Register, 1896 100" 105 
100(li00 | Do? & to Bearer, 1890-.cccnct-......(100 105 
10 | 10 |Sydney and Louisburg Coal and 
Railway, Lim.,OrdinaryShares|) 2 4 
10/| 5] Dolst Pref. Ordinary Shares...... 6 8 
10 | 10 | Do 2nd Pref. Ordinary Shares .... 3 5 


25 | 25 |West Cumberland Iron'& Steel, L...| 14 15 





SHI PPING. 












hisestinietenitintraea ike 
| 
20 | 16 \African Steam Ship aaa ie al 
15 | 15 |Amazon Steam Werigulion er } 22 3 
= » Se Steam Shipping, I aot, ie 9} 
sous Ss 
15 | 15 (General Steam ‘Navi tion ............ 19 20 
10;10| Do5% am Navigation... eaabiassE aie’. ten 
10 = Do 5 % 1877 (6758 issued)......00-| ... eve 
5| 5 [London Steam Boat, Limited ...... 44 4} 
Stkyl00 | Do5% Preference Stock............ 75 77 
10 | 10 |Mercantile Steam Ship, Limited ...| 9} 10} 
5 | 5 |Merchant Shipping, Limited...... «| 9 10 
10 | 10 |National Steam Ship, Limited . 63 7} 
50 eninsular and Oriental Steam......| 62 64 
50 0 ROU TIE nis ckccicksnarerbdiiansces 254 2 
wie mn aap Exchange nge Shipping, Limited 6 - 
= 20 Union Steam ‘Ship, Limited ........ 30 
12 13 
10 | 10 'Union Sheadi ‘Ship of New Zealand 13 14 


ee 
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GAS. 
© " Closing 
a ? es Prices. 
# * aewes Deb. Consums, max.10%| 15 16 
want Gc ahiia <0 lin atin aceon aan 9 
20 | 20 Bane : elias inca bldpe th ce tts tae aoe 18 19 
50 | 20 Do 10 % tz Limited...... <6 ae 
5| 5 a dadegeteetateiataaeel 6 
5 oe sadreetanssesreatente-saxetectiags? it 4} 
Stk. 100 Brentford Consolidated ............... 150 155 
20 | 20 | Do Do 5 % Preference. ............0...06-. et sal 
20 | 20 | British geossiia Glidden oigted sateen eee 33 (35 
20 | 20 |Cagliari Gas and Water, Limited...) 21 22 
Stk. 100 |Commercial sdaudshvbtenwetaidnaec el poeta ‘1388 192 
Stk.'100 )} Do New Stock ........0.......00000005 | 141 M4 
Stk.|100 | Do 44% Debenture Stock ........ 193 108 
20 | 20 Continental Union, Limited ........ 244 253 
20 | 14/ Do New, 1869 & 72 .............c0ccoeee 165 ‘75 
20|20| Do7% Meeeeanad Siete ae eee 255 264 
10 | 10 |European, Limited .....................) 19 20 
10 | 73} Do an beeliahatinandibalscelsnapeaeabiekioies 13% {43 
eS ee 8? 9} 
Stk.|100 |Gas Light and Coke A, Ordinary ...|169 *72 
Stk./100 | Do B, 4 % maximum.................. 78 3i 
8tk.|100 | Doc, 10% Preferential ............... 214 219 
Stk.|100 Do D, ee we, eee 214 219 
Stk.'100! Do E,10% = vesccesceseeees \214 219 
Stk.|100 | DoF,5% ome >) 1h ee 103 108 
stk 100 Beans SS. 1150 160 
Stk./100 | Do H, - % maximum.................. )128 231 
Stk.|100 | Do4 % Debenture Stock............ (101 103 
Stk.j100 | Do4k% = —_dacecocceeee 106 109 
10 | 10 |Hong Kong and China doteienvachinaed 3. 3 
Stk.}100 |Imperial Continental .................. 188 191 
vont yal EA IEEE SIRES 194 198 
Stk.|100 | Do Ist Preference ................000+- 130 135 
5 | 5 |Malta & Mediterranean, Limited... 2 2} 
5 | 23/Mauritius, Limited ..................... 2h 
100 |100 | Metropol. of Melbourne 6 % Deben.| ... ... 
20 | 20 |Monte Video, Limited .................. 13} {43 
5} 5 |Ottoman, Limited ....................02.. 22 3 
5 | 5 |Oriental, Limited 65 7 
5| 43] Do New ............. 2 6 
1.5 Do New, 1879 . 14 1? 
10 | 10 |Para, Limited .. cocky oe 
10 at Petersbourg and Viborg, Limited...! ... 
20 Rio de Janeiro, Limite ‘ 





10 . la 
Stk./100 “eo Metropolitan, A.... 
B 





SEI EID veccgsicabcecticewsentons 7 
Stk.|100 | Do Perpetual 5 % Debent. Stock.|120 125 
5 | 5 |Tottenham & Edmonton Gas Light 
and Coke Original .................. 8 93 
10} 8 | Do New Ordinary .............ccc0000] o0s ve 


LAND AND INVESTMENT. 


25 | 214)Australian Agricultural ............... 73 76 
34 = \British American Land ............... 36 38 
1 Canada Company ...............cccsessss 93 95 
1 1 ont ieouae Land. iieccd sat 3 
17 7 NE UND ccstescsicce nto casaceccnned 343 343 
50 5 Land Securities, Limited...............] ... sche 
10 | 10 |Natal Land & Colonisation Co. Lim.| 72 8} 
5| 5| Do8 % Preference .................. 63 72 


100 |100 |New Brunswick L. and Lumber 5 % 90 92 
3 | 3 |Newfoundland Land, Limited . #1 
Stk./100 |North British Australasian, Lim...| 35. 45 
~~ Do 6 % irredeemable Guaranteed|102 107 
5| \Otago & Southland Investment L...| 2 23 
Stk.|100 as 














River Land & Mineral Limited| 86 89 
10 | 2 Queensland Invest.& Land Mort.L.| 3 3% 
10} 2/ DoAdd.Sharesiss. at $ pm.all 3 3 
Stk.|100 |Scottish Australian Investment L../195 205 
Stk | 50 | Do New Ord. iss. at35% pm. all pd. 95 105 
Stk.|100 | Do5% Guaranteed Preference.../110 115 
Stk.|100 | Doé % ..- {128 133 
25 | 25 /South Australian Land siilainndibietigel 62 64 
30 | 30 lVan Diemen’s Land ................+.-.. 30 32 
WATERWORKS. 
20 | 15 lAmtwerp, Limited ...sccsssscsse 17 18 
Stk. 100 ‘Chelsea eabidsntiehiiebieds tL Utieisonvnesetag 200 205 
20 | 20 |City of St Petersburg, Limited...... 2 3 
10 BO POM VO cis asnectneptignisntininctanal 9 10 
Stk.|100 |East London .............cc.cc.ccececceeee 202 207 
50 | 50 Grand Junction Maximum 10 % 113 118 
100 1100 |Kent ssstilicn sh tiiliiesicalicnidadasiatoes 275 25 
10 | 44/Kimberley, Limited ..................... 5t 53 
100 100 |Lambeth Maximum 10 % ............ 210 220 
| 30} Do1l0 % Nos. 14,285 to 15,783 Lido dod ibe 
100 |100 | Do 73% Nos. 4,001 to 7,662...... 189 190 
100 | 30 | Do 7% % Nos. 12,987 to 14,284...... blk, oth 
Stk.100 | Do +4% Debenture Stock......... .. |106 109 
100 |100 New River, Re ee 
Stk.\100 | Do 4% Debenture Stock............| ... 
20 | 20 |Odessa, Limited, A 6 % Preferrad... 
AE Migs cided s<oleatindiensea cn oie, rae 
100 |100 |Southwark and Vauxhall ... .--|185 390 
61 | 61 (West Middlesex ............... 163 168 
aie 214 223 











TEA AND COFFEE. 


AMINED TOO. : cnr cecvcdsaecebuisssdbetcdteld eee] 5. 
British ee Tea, Limited . codes 





o88s 
S888 


10 | 10 |Hunasgeri coceseces 
20 | 20 |Jorehant T Limited............. juau 
10 | 10 |Lebong Tea, 
10 | 10 Eachinnpene Tea Com. of a L.| 6% 
Do New ..... dnsbbendiasstieeitieiesenceiiall ess 
5 | 5 |Moyar Coffee, Limited, 1880 + 
10 | 10 |Cuvah Coffee, Limited 8 
10 | 1¢ |Upper Assam Tea, Limited............ 1 























BRITISH MINES. 








Antre | | Closing 
Fa i Paid. Name, | Petaiie, 
| 
12,000, 5 | 5 |Assheton, Limited ......| ... oe 
1 5 |, 1 |DevonGreat Consols, L. 7 8 
6,144) ... [3146 |East Caradon ............ + #) 
000) 4 4 (Great Laxey, Limited... 16 17 |} 
18,000} 1| 12 (iH x tk] 
0001 .. a » Valley ahha t 4 | 
, 4 3 iron —— Lim.) } 4 | 
512, .. t Soc heaitnianiat 30 
6,123... | 6/56 South Combervesr Fas 9 0 
4,500 ... |7/12/4 South Wheal Frances...-13 } 
12,000 6 Tankxerville, Limited alia Sian 
6,000 . 5.” 12 4 
15,900 4%) 43 ‘Van, Limited............... oy 
6,000 6/100 West Bassett... 12} 134 
600 ... |55/15/0 West Seton | $3 37 
6,144) ... | 6/0 |Wheal Bassett 0.0...) 5} Sb 
Ve: 











COLONIAL AND FOREIGN MINES. 

2 |Alamillos, Limited ...... lt i 
1 § |Almada & Tirito Consol., 

14 Silver Mining, Lim. { 

Australian . ................ ly 

a paieeee Paes Gold, 


50 |Bilbao Iron Ore, Lim... 5 


a | 
































$ 4 (Canadian Copper an 
Sulphur, Limited .. ? 
20,000) 10 7 |Cape Copper, Limited... 
1| 186 Chontalee Limited ...... 7 
1) 1 |Colar Gold Mining, L..| 4 
5 5 |Colorado United, Lim...; 14 
4 | 32 |Copiapo, Limited ...... 3 
1 1 |Dev4lah Central Gold 
Mines, Limited ......| § 
1 1 |Devéla Moyar Gold| . 
Mining, Limited i q 
a + |Devéla Provident Gold! 
| Mining, Limited .| %& 
1; 1 |Don Pedro North del 
| Rey, Limited ......... *& 
102,584, 1/ 1 |Eberhardt, Limited ...... ; 
100,000} 1; 1 {Exchequer Gold and 
Silver Mining, Lim| 34 
30,000} 10 | 10 ff, Limited ...... sate 
25,000; 2; 2 Fortuna, Limited......... 32 4 
55,000; 2| 2 |Frontino and Bolivia! 
Gold, Limited......... 25 2} 
27,469} 8| 8 |General Mining Associa- 
tion, Limited ......... 53 6} 
100,000; 1/ 1 /Indian Glenrock Gold} 
Mining, Limited .. 2 
150,000} 1) 1 [Indian Phenix Gold/ 
| Mining, Limited ...| § 
150,000} 1/| 1 (Indian Trevelyen Gold! 
| Mining, Limited ..| 4 
100,000; 1 1 (1. X. L. Gold anda Silver 
Mining, Limited ua 
200,000 2| 2 |La Plata Mining andi 
Smelting Company! 
of New York......... 2 2 
20,000) 5 5 Chance Silver: 
Mining of Utah a 
15,000, 3 3 |Linares, Limited ......... 44 5 
165,000} 2 2 |Londor and California, 
Rabe ~.5:....: a & 
135,000; 1 1 |Mysore Gold Mining, i Hn 
120,000 1 1 we hee Min., 
66,000' 5 5 |New ~o Limited, 3 a 
100,0001) 100 | 100 | DoG % Deb. ............ 
0,000 5 5 
200,000; 1 1 $ 
125,000 1 1 |Ooregum Gold Mining 
of India, Limited : 
50,000, 4; 4 6 
80,000 3 3 & 
14,000; 20 | 20 
Mining & Smelting.| 11 13 
100,000} 2 1 {Port vr Limited... & & 
y 1 1 |Potosi Gol a, Le. . ¥ 
190,080) 1 1 {Rhodes Reef 
54,000) 5 5 
19100001/100 | 100 





540,0001'100 
325,000) 10 
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BRAND and CO."S OWN SAUCE, 
GOUuPs, PRESERVED PROVISIONS, 
and 


POTTED MEATS, 
‘FISSENCE of BEEF, BEEF TEA, 





MPURTLE SOUP, and. JELLY, and 
_other 


QPECIALITIES for INVALIDS. 





CAUTION: BEWARE OF IMITATIONS. 





SoLE ADDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


BELL AMY, SMITH, AND CO. 
; (established 1760) solicit attention to the follow- 
ne selected list of WINES and SPIRITS, delivered 
ree :— 











7—— Per Dozen.———_, 


Good Dinner Sherry .. 21s 248 39s 363s 42s 
Choice After-Dinner Sherry 44s 48s 60s 66s 72s 
High-class Ports ... ... ... 30s 363 423 485 54s 
Hock and Moselle... ... ... 243 30s 36s 42s 48s 
Good Sound Claret 18s 21s 24s 27s 30s 33s 38s 
Dessert Claret .. 42s 48s 54s 60s 66s 72s 
Champagne 36s 42s 48s 58s 72s 78s 84s 
Finest Cognac ... ... 2.0 2. «0 .. 60s 72s 80s 
Very Old Scotch and Irish Whisky 42s and 48s 


Wines in Wood. Old Vintage Clarets, Ports, and 
Champagnes. Complete price lists and samples gratis. 
Terms, 5 per cent. discount for cash.—Bellamy, Smith, 
and Co., 38 Parliament street, S.W. 


ALLEN’S PORTMANTEAUS. 
37 STRAND, LONDON. 


LADY’S DRESS BASKETS. 
NEW DRESSING BAGS. 
DESPATCH BOXES. 
OVERLAND TRUNKS, 
CAMP AND BARRACK 
FURNITURE, &c. 


NEW CATALOGUE OF 500 
ARTICLES POST FREE. 


ALLEN’S NEW PRIZE MEDALS 
DRESSING BAG. For General Excellence. 


PENINSULAR AND ORIENTAL 
S. N. COMPANY. 


Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, and AUSTRALIA. 


Repucep Raters oF PassacGe Money. 


SpeciaL ReturRN TICKETS. 











Departures for— 
BOMBAY, Weekly, 


‘ ? White Geen 
CALCUTTA, MADRAS, CEYLON, | F™0™ Gravesend 


Wednesday, 


Fortnightly, 9 9 
CHINA, STRAITS, JAPAN, 12.30,p.m. 

Fortnightly, 3 me as 
ADELAIDE, MELBOURNE,| F'0™ Brindisi, 


SYDNEY, Fortnightly, Monday. 
GIBRALTAR, MALTA, EGYPT, ADEN, Weekly. 
by each of the above departures. 

London Offices—122 Leadenhall streeet, E-C., and 

25 Cockspur street. 


A GOOD PLAN. 


Option dealing in Stock Exchange Securities often 
returns five to ten times the amount invested in as 
many days, £10 to £1,000 realises same ratio of 
profit. Explanatory Book sent free. 

Address, GEO. EVANS and CO., Stock Brokers, 
Gresham House, Old Broad street, London. 


[HE LONDON — LIBRARY, 


12 St James's square, 8.W. 
PrestpENt—Lord Houghton, 
Vice-PRESIDENTS. 
Rt. Hon. W. E. Gladstone, M.P. 
E. H. Bunbury, at | A. Tennyson, Esq. 
RUSTERS. 


Lord Houghton. 
Earl of Carnarvon. | Earl of Rosebery. 
The Library contains 90,000 Volumes of Ancient 
and Modern Literature, in various languages. 
Subscriptions, £3 a year, or £2, with entrance-fee 
of £6; Life Membership, £26. Fifteen Volumes are 
allowed to Country and Ten to Town Members. Read- 
ing-room open from Ten to Half-past Six. Catalogue, 
New Edition, 1875 (1,062 pp.), price 16s; to Members, 
12s. Prospectuses on application. 
ROBERT HARRISON, 
Secretary and Librarian. 


Yu ‘ T T ‘ 

D R LOCOCK’S PULMONIC 
WAFERS. — Mr Thresh, M.P.S., High street, 
Buxton, writes : “ Many cures of asthma, bronchitis, 
coughs, colds, &c., have come under my notice. No 
other medicine cures so quickly, safely, or pleasantly.” 
They instantly relieve and rapidly cure asthma, 
| consumption, bronchitis, coughs, colds, shortness of 
| breath, phlezm, paias in the chest, rheumatism, an? 
taste plea an‘ y. 


LB “yper 
; all drugyists. 











Sold at ls 1jd and 2s 94 per box, of | aperie :t ac 


ue BANKERS’ MAGAZINE 


(of NEW YORK). 
THIRTY-SIXTH YEAR. 

With the enormous development of the banking 
business in the United States and Canada, the need 
of having a publication like “ The Bankers’ 
Magazine” to represent its special interests is more 
than ever apparent, 

The interests of ur Banks and Bankers are con- 
sidered in their broader aspect. Sound principles of 
finance, which have always been unflinchingly ad- 
vocated, will be constantly kept in sight. 

The progress of banking law, the discussions of 
mooted questions in practical banking, and the 
replies to correspondents are made special features, 
as heretofore. 

Published Monthly. £1 2s per annum; July and 
February, 13s per anuum. 

Subscriptions and advertisements are received at 
the office of the Economist, 340 Strand, London, W.C 





Also 
THE THIRTY-SECOND ANNUAL VOLUME OF 


PHE BANKERS’ ALMANAC 
AND REGISTER, 1882, has been issued. 
BENG. HOMANS, Publisher. 





APOLLINARIS 7 


all quarters of the Globe,” 


—SaniTary REcORD. 





“THE QUEEN OF 
ANNUAL SALE, 


TABLE WATERS.” 
10,000,000. 


KINAHAN’S LL WHISKY. 


KENAHAN’S LL WHISKY. 
Pure, Mild and Mellow, Delicious and very 


Wholesome, 
fession. 


KINAHAN's LL WHISKY. 


The Cream of Old Irish Whiskies. 


- 10 TIITQLY 
KENAHAN S LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex. 
hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, W. 





Universally recommended by the Pro- 





Tt x 
[UNV ILLE’S OLD IRISH 
WHISKY, RELFAST. 

Of same quality as that supplied to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is equal to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, qnarter-casks, and cases.—Quota- 
tions on application to Messrs Dunville and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
London Offices, 4 Beanfort bnildings. Strand, W. C. 


EIGHT PRIZE MEDALS. 








EIGHT PRIZE MEDALS. 








ADVANTAGES. 
Are entirely free from SMELL 
Are not POISONOUS 
Are manufactured without PHOSPHORUS 
Are perfectly harmless to the OPERATIVES 
Are very Damp Proof (EMPLOYED 
Are not liable to Spontaneous Combustion 
Light only on the Rox, 


HOLLOWAY’S PILLS. — THE 
Chief Wonder of Modern Times.—This incom- 
parable medicine increases the appetite, strengthens 


the stomach, cleanses the liver, corrects biliousness, | 


and prevents flatulency; it purifies the system, in- 
vigorates the nerves, and reinstates sound health, 


The enormous demand for these Pills throughout the | 


globe might cause astonishment were it not known 


that a single trial convinces the most sceptical that 
no medicine equals Holloway’s Pills in its ability to | 
lessen or remove all complaints incidental to the 


human race. They are a blessing to the afflicted, and 


a boon to all. The purification of the blood, removal | 


of all restraints from the secretive organs, and gentle 





tensive curative range of Holloway’s Pilis. 
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tion, are the prolific sourees of the ex- 


LIVERPOOL eroce OSPORATION 


Interest at £3 103 per cent. per annum, 
Quarterly at the Bank of England, or any ee 
Country Branches. 


ABRIDGED PROSPECTUS. 
SECOND ISSUE OF £2,000,000 STOCK, 

Of which the Corporation reserve £500,000 on account 
of the Sinking Funds, the Balance £1,500,000 being 
now offered to the Public. 

Minimum Price of Issue, £99 per cent. 
First Dividend Payable on Ist July, 1882, 


Special attention is invited to Section $ of “The 
Liverpool Corporation Loans Act, 1880,” which incor. 
porates Section 27 of “The Local Loans Act, 1875,” 
and gives to trustees and other persons for the time 
being authorised or directed to invest any moneys in 
the debentures or debenture stock of any railway or 
other company (unless the contrary is provided by 
the instrument authorising or directing such invesf. 
ment) the power of investing such moneys in inscribed 
stock issued under the Act as they have of investing 
such moneys in debentures or debenture stock of any 
railway or other company. 





THE BANK OF ENGLAND give notice, that by 
arrangements made with the Corporation of Liver. 
pool, under Section 12 of “The Liverpool Corporation 
Loans Act, 1880,” and in pursuance of a resolution of 
the City Council, they will be prepared to receive 
tenders for £1,500,000 of Liverpool Corporation stock, 
bearing interest at £3 10s per cent. per annum, pay- 
able quarterly at the Bank of England or any of 
their Country Branches. 

The books of the Liverpool Corporation stock are 
kept at the Bank of England, where all assignments 
and transfers are made; and holders of the stock 
have the option of taking out stock certificates 
to bearer, transferable by delivery, with coupons 
attached, at the same rate of charge as in the case of 
Government stock. 

Dividend warrants are transmitted by post when 
desired. 

Transfers and stock certificates to bearer are free 
from stamp duty. 

£1,100,000 of the present issue of stock is for the 
purpose of paying off a portion of the Corporation 

| debt, now secured on mortgages about maturing, the 
balance being required for new waterworks, street 
improvements, and tramways. 

Tenders may be for the whole or any part of the 
stock, and must state what amount of money will be 
given for every £100 of the stock. Tenders for other 
than even hundreds of stock, or at a price including 
fractions of a shilling other than sixpence, will not 
be accepted. Sealed tenders are to be delivered at 
the Chief Cashier’s Office, Bank of England, before 
one o'clock, on Tuesday, the 18th April, 1832, and the 
amount of stock applied for must be written on the 
outside of the tender. 

A deposit of five per cent. on the amount of stock 
tendered for must be paid at the same office at the 
time of the delivery of the tender, and the deposit 
must not be enclosed in the sealed tender. Whereno 
allotment is made the deposit will be returned, and in 
case of partial allotment the balance of the deposit 
will be applied towards the first instalment. 


The dates at which the further payments on 


account of the said Loans will be required, are as | 


follows :— 

On Wednesday, the 26thof April, 1882, so much of 
the amount tendered and accepted as, when added to 
the deposit, will leave Seventy-five Pounds (sterling) 
to be paid for each Hundred Pounds of stock. 

On Friday, the 26th May, 1882, £25 per cent. 

On Thursday, the 6th July, 1882, £25 per cent. 

On Tuesday, the 22nd August, 1882, £25 per cent. 

The instalments may be paid in full on or after the 
26th day of April under discount at the rate of three 
per cent. per annum. In case of defanlt in the 
payment of any instalment at its proper date the 
deposit and instalments previously paid will be 
liable to forfeiture. ‘ 

Interest on the total amount of the stock (caleu- 
lated from the lst April, 1882) will be payable on the 
lst July following. 

Serip certificates to bearer, with coupons attached 
for the dividends payable Ist July, 1882, and Ist 
October, 1882, will be issued in exchange for the pro- 
visional receipts. 

The stock will be inscribed in the Bank books on or 
after the 1st October, 1882, but scrip paid up in full, 
on or after the 26th April, 1882, may be inscribed as 
stock with the dividend current. 

In the event of the receipt of tenders for a larger 
amount of stock than that proposed to be issued at or 
above the minimum price, the tenders at the lowest 
price accepted will be subject toa pro rata diminu- 
tion. 

No tender will be received unless upon the printed 
form, which can be obtained at the Chiet Cashier's 
Office, Bank of Eugland, and at any of the Branches 
of the Bank of England, and of Messrs Mullens, 
Marshall, and Co., Stockbrokers, 4 Lombard street, 
London, E.C.; or at the City Treasurer’s Office, 
Municipal buildings, Liverpool. 

Bank of England, London, 5th April, 1882. 


| DINNEFORD’S MAGNESIA. 


| The Medical Profession, for over Forty Years, have 





| approved of this pure solution as the best 
remedy for 
ACIDITY of the STOMACH, HEARTBURN, 
HEADACHE, GOUT, and INDIGESTION. 
And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants, 


DINNEFORD'S MAGNESIA. 
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